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Jun 25, 2025 at 13:05 | Tsvetana Paraskova Rising Canadian oil production and continued demand for more shipping capacity at the key U.S. refining hubs have prompted Canada’s pipeline giant Enbridge to test interest from potential shippers for... Jun 25, 2025 at 09:46 | Julianne Geiger Crude oil inventories in the United States fell by 5.8 million
barrels during the week ending June 20, according to new data from the U.S. Energy Information Administration (EIA) released... Jun 24, 2025 at 12:46 | Julianne Geiger President Trump dropped a geopolitical bombshell: in a post on Truth?Social, he announced that "China can now continue to purchase Oil from Iran. Hopefully, they will be
purchasing plenty from... Jun 24, 2025 at 11:38 | Irina Slav A new offshore oil auction in the Amazon, a major investment in refinery expansion, and an attempt to extract $6.2 billion from the energy industry—this may not sound very appropriate... Jun 23, 2025 at 17:47 | Simon Watkins Even before the latest potentially game-changing developments
began involving its longtime financial, political, and military ally Iran, it was clear that Iraq needed to focus more on the independent development... Jun 22, 2025 at 00:21 | Michael Kern In a dramatic escalation of Middle East tensions, the United States launched targeted strikes on three Iranian nuclear facilities—Natanz, Isfahan, and Fordow—late
Saturday,... Jun 20, 2025 at 10:43 | Irina Slav The United States is the largest oil and gas producer in the world. It is also experiencing a slowdown in its oil production for a number of reasons, including natural... Jun 19, 2025 at 09:09 | Alex Kimani India and Pakistan are weighing their options in case the Israel-Iran conflict disrupts oil supplies
through key chokepoints. While many analysts are still not convinced that Iran can... Jun 19, 2025 at 07:11 | Tsvetana Paraskova Big Oil firms expect global oil demand to stop growing at some point early next decade. But the decline will be very slow and gradual and will look... Jun 18, 2025 at 09:48 | Julianne Geiger Crude oil inventories in the
United States fell by 11.5 million barrels during the week ending June 13, according to new data from the U.S. Energy Information Administration... Jun 18, 2025 at 09:09 | Charles Kennedy The Strait of Hormuz may be one of the most strategically sensitive energy corridors in the world, but the oil market isn’t blinking,... Jun 18, 2025 at 08:55 | Irina
Slav Oil demand is set to plateau rather than drop off a cliff after it peaks, the International Energy Agency (IEA) predicted this week,... Jun 17, 2025 at 18:46 | Tsvetana Paraskova Oil prices continued to rise on Tuesday afternoon, following a dip in Monday's trading session. Today's oil price action follows Friday’s biggest intraday surge in three
years following... Jun 17, 2025 at 08:04 | Michael Kern A peak in global oil demand is still on the horizon, the International Energy Agency (IEA) said on Tuesday, doubling down on its forecast that demand will plateau... Jun 17, 2025 at 01:08 | Irina Slav Three tankers are reportedly on fire in the Gulf of Oman, according to social media posts, as cited
by the Hindustan Times. Jun 16, 2025 at 08:17 | Tsvetana Paraskova Managers and owners of oil tankers are wary of offering their vessels for routes around the Middle East as the intensifying conflict between Israel and Iran increases fears... Jun 16, 2025 at 06:17 | Tsvetana Paraskova As the Israel-Iran conflict shows no signs of abating, oil supply
from the Middle East could become vulnerable if the two sides decide to attack vital energy infrastructure... Jun 16, 2025 at 01:52 | Irina Slav Oil started the week with a gain, after an Iranian missile attack caused damage to the Haifa refinery in Israel over the weekend, prompting a partial shutdown, Israeli... Jun 14, 2025 at 10:46 | Tsvetana
Paraskova A total of 93 oil and gas firms made it in the latest edition of the Forbes Global 2000 rankings of the world’s largest public companies. Jun 14, 2025 at 10:39 | Irina Slav In the past, oil price wars were short, sharp and, to those who profited from them, sweet. Now, an oil price war is a more cautious affair—assuming what... Jun 23, 2025 at
18:56 | Tsvetana Paraskova U.S. oil producers flocked to hedge higher prices for their output for the rest of the year and early into 2026 as international crude oil prices surged earlier... Jun 23, 2025 at 18:27 | Tom Kool Oil prices continue to plunge on Monday afternoon following US President Donald Trump's announcement of a tentative ceasefire
between Israel and Iran, significantly reducing geopolitical risk premiums.... Jun 23, 2025 at 13:47 | Shahriar Sheikhlar Just hours after the U.S. launched attacks on Iran’s uranium enrichment facilities, the Iranian parliament expressed support for shutting down the Strait of Hormuz—one of the world’s most... Jun 19, 2025 at 00:57 | Irina Slav
Geopolitics could move Brent crude higher by around $10 per barrel, Goldman Sachs has estimated, from a starting point in the mid-$70s. However,... Jun 16, 2025 at 09:17 | Charles Kennedy Oil prices are likely to remain capped below $80 per barrel despite the escalating Israel-Iran conflict, research firm Rystad Energy said on Monday, as Iran and
Israel continue... Jun 12, 2025 at 16:31 | Tsvetana Paraskova The OPEC+ group was likely betting on robust demand during the peak summer driving season when it decided to start accelerating the oil production hikes in May. The market proves... Jun 12, 2025 at 10:46 | Julianne Geiger JP Morgan is sticking to its base-case oil price forecast for
2025, projecting Brent crude will trade in the low-to-mid $60s, despite a sharp escalation in geopolitical tensions involving Iran,... Jun 03, 2025 at 10:34 | Julianne Geiger Oil prices posted modest gains Tuesday, fueled by renewed geopolitical risk and signs of tightening supply, though upside may be limited by ongoing uncertainty around Iran and
soft... May 26, 2025 at 01:48 | Irina Slav Crude oil prices began trade with a gain this week following the news that President Donald Trump had extended the deadline for a trade deal with the European... May 23, 2025 at 01:24 | Irina Slav Crude oil prices were set for a weekly decline today, following a report that OPEC+ was planning to add
another 411,000 barrels daily to its output in July... May 22, 2025 at 00:50 | Irina Slav Crude oil prices, which had been on the rise earlier this week, retreated partially following a report of an inventory build in the United States that traders apparently... May 21, 2025 at 00:47 | Irina Slav Crude oil prices rose sharply earlier today following reports on
Tuesday that Israel had plans to attack Iranian nuclear facilities. At the time of writing, May 19, 2025 at 06:59 | Tsvetana Paraskova Oil prices fell on Monday after the last of the big three credit rating agencies, Moody’s, downgraded its rating on the United States from AAA to Aal, reigniting... May 16, 2025 at 10:10 | Michael Kern The EU is already
working on the 18th sanctions package against Russia, which will include a lower price cap, sanctions on the Nord Stream... May 16, 2025 at 01:32 | Irina Slav Crude oil prices were set for a weekly gain after a string of losses on the news of a trade war ceasefire between the U.S. and China, which... May 15, 2025 at 04:44 | Tsvetana Paraskova Oil
prices dipped by 4% early on Thursday after U.S. President Donald Trump said the United States were close to a nuclear deal with Iran, while a top... May 14, 2025 at 12:42 | Irina Slav For over two years, OPEC and its partners from Central Asia, led by Russia, tried to push oil prices higher by withholding oil supply. Some did it more successfully
than... May 14, 2025 at 01:46 | Irina Slav U.S. President Donald Trump likes crude oil prices in the range of $40 to $50 per barrel, Goldman Sachs analysts have said, following an analysis of his social... May 12, 2025 at 09:03 | Michael Kern Oil prices surged Monday morning after the US and China agreed to cut tariffs as part of a temporary trade
truce. West Texas Intermediate and Brent... May 12, 2025 at 06:05 | Tsvetana Paraskova Oil jumped by 3% early on Monday after the United States and China agreed to slash tariffs on each other, easing concerns about global trade and the economy. ... Jun 26, 2025 at 00:50 | Irina Slav The United States has lifted a restriction on exports of ethane, a
petrochemical feedstock, to China, but only under certain conditions, Reuters has reported Jun 25, 2025 at 13:10 | Charles Kennedy China National Offshore Oil Corporation (CNOOC) has fully launched the second phase of its Deep-Sea No. 1 natural gas project in the South... Jun 25, 2025 at 12:47 | Charles Kennedy BP shares jumped nearly 7%
Wednesday before paring the bulk of those gains after The Wall Street Journal reported that Shell is in Jun 25, 2025 at 11:29 | Charles Kennedy Constellation Energy announced Tuesday it is accelerating plans to restart Unit 1 of the Three Mile Island nuclear plant by 2027, as mounting... Jun 25, 2025 at 09:22 | Charles Kennedy Russia is set to raise
the shipments of the ESPO Blend crude from its Far East port of Kozmino in July, after lower exports this month due to maintenance, trading... Jun 25, 2025 at 08:35 | Charles Kennedy The world has made progress in increasing access to basic electricity, but developing nations need much more financial support to reach 666 million people in
vulnerable and rural areas who... Jun 25, 2025 at 08:02 | Tsvetana Paraskova A federal judge in Seattle has blocked the Trump Administration’s decision to withhold $5 billion in funds that the Biden administration had approved for expanding the EV charging infrastructure in... Jun 25, 2025 at 06:45 | Tsvetana Paraskova Saudi Arabia’s revenues from
oil exports crashed in April by 21% from a year earlier - to the lowest level in nearly four years - as international oil prices dipped... Jun 25, 2025 at 06:12 | Tsvetana Paraskova The massive Leviathan gas field offshore Israel is resuming production on Wednesday, following two weeks in which it was shut down due to the Israel-Iran conflict. Leviathan,
operated by U.S.... Jun 25, 2025 at 04:56 | Tsvetana Paraskova The world’s biggest and second-biggest coal importers, China and India, respectively, have reduced purchases of Indonesia’s lower-grade thermal coal as lower coal prices have made higher-grade coal competitive this year.... Jun 25, 2025 at 02:50 | Irina Slav The war between Israel and
Iran has spark worry about energy supply security in Beijing, and a greater interest in the Power of Siberia 2 pipeline—a project proposed by the... Jun 25, 2025 at 02:00 | Irina Slav National governments in the EU would soon be allowed to subsidize companies struggling with exorbitant energy costs, according to a Politico report suggesting the bloc
is about to change... Jun 25, 2025 at 01:25 | Irina Slav The UK’s government must find a way to lower energy costs if it wants to accomplish its climate change goals, a report by the Climate Change Committee said this... Jun 24, 2025 at 16:10 | Julianne Geiger The American Petroleum Institute (API) estimated that crude oil inventories in the United
States fell again, this time by 4.277 million barrels in the week ending June 20 after analysts... Jun 24, 2025 at 12:29 | Julianne Geiger The U.S. Senate’s top rule-keeper just threw a wrench into Republican plans to speed up fossil fuel development. Senate parliamentarian Elizabeth MacDonough has ruled that key provisions in the sweeping... Jun 24,
2025 at 11:15 | Charles Kennedy Despite lower oil prices, Canada’s oil sands production is expected to reach an annual all-time high of 3.5 million barrels per day (bpd) this year, thanks to optimization and efficiency... Jun 24, 2025 at 08:57 | Charles Kennedy Nigeria’s Economic and Financial Crimes Commission has arrested two ex-oil officials,
including the former chief financial officer of Nigeria’s state energy firm NNPC, over an alleged $7.2-billion fraud, corruption,... Jun 24, 2025 at 08:19 | Charles Kennedy Russia could use its excess natural gas to power Al data centers or crypto mining operations, Russian officials have said, as Moscow’s pipeline gas exports to Europe have collapsed
and... Jun 24, 2025 at 08:11 | Tsvetana Paraskova Oil and gas companies in Alberta exceeded last year the Canadian oil-producing province’s self-imposed limit on natural gas flaring, for a second year running, according to estimates by Reuters.... Jun 24, 2025 at 06:55 | Tsvetana Paraskova Alberta could receive within weeks a proposal from a private
company for a new pipeline from the oil-rich province to British Columbia’s northwest coast, Alberta Premier Danielle Smith told Jun 25, 2025 at 16:46 | Alex Kimani For years, battery systems have only played a marginal role in U.S. electricity networks, with power utilities focusing more on building out capacity from natural gas plants and... Jun 25,
2025 at 09:19 | Metal Miner Via Metal Miner Amidst the tariff wars, are we about to see the birth of new energy dynamics in the Americas? A few... Jun 25, 2025 at 09:06 | Robert Rapier There are several important energy chokepoints around the world, but none is more significant and vulnerable than the Strait of... Jun 24, 2025 at 17:32 | Irina Slav
The U.S. shale industry faces a structural shift in production and productivity while it has been grappling with a shortage of skilled workforce for years. Booming U.S. oil production may... Jun 24, 2025 at 09:38 | ZeroHedge President Trump’s tariffs are hitting car buyers hard, with prices expected to rise nearly $2,000 per vehicle, according to
consulting firm AlixPartners. The firm estimates that automakers will... Jun 24, 2025 at 09:14 | City A.M The FTSE 100 made minor gains on Tuesday but London’s blue-chip stocks rebound was held back by the falling price of oil. Jun 24, 2025 at 08:53 | Michael Kern Oil prices dropped dramatically after a surprisingly speedy ceasefire was agreed
between Israel and Iran, although the peace remains fragile. Jun 23, 2025 at 10:35 | Matthew Smith For over a decade, since production peaked in 2013, Colombia’s economically crucial oil industry has been in decline. This, since controversial leftist President Gustavo Petro took office in... Jun 23, 2025 at 10:21 | Kurt Cobb It should come as no
surprise that the two major conflicts raging in the world today involve large energy producers and exporters, namely, Iran and Russia. Energy resources,... Jun 23, 2025 at 09:53 | City A.M The government plans to slash industrial energy prices for British manufacturers, enabling them to better compete with key European rivals. Ministers... Jun 23,
2025 at 08:49 | Michael Kern Of all the vast oceans and seas that cover our planet, no single waterway holds more influence over the global economy than a narrow, 21-mile-wide channel of water... Jun 23, 2025 at 07:26 | Irina Slav Less than two weeks ago, the U.S. was discussing a new nuclear deal with Iran, the International Energy Agency was
forecasting an oil market oversupply, and commodity analysts were reiterating... Jun 23, 2025 at 03:39 | Charles Kennedy U.S. airstrikes on Iranian territory have sharply raised fears of retaliation that could target key oil infrastructure and shipping lanes. The Strait of Hormuz, a critical... Jun 20, 2025 at 13:46 | Alex Kimani For decades, China has
driven the lion’s share of oil demand growth thanks to its remarkable economic boom and large population. However, China is now losing its prominence... Jun 20, 2025 at 12:12 | Julianne Geiger The total number of active drilling rigs for oil and gas in the United States fell yet again this week, according to new data that Baker Hughes published on
Friday,... Jun 20, 2025 at 10:20 | Editorial Dept Iran Loads Every Available Barrel of Oil on Its Tankers Jun 20, 2025 at 10:16 | Michael Kern Geopolitical risk raced back into oil markets last week with Israel's strikes on Iran, and Donald Trump's uncertainty about how he will react is only going to create more volatility... Jun 20, 2025 at 10:00 |
Julianne Geiger Forget betrayal. Forget backsliding. What global banks are doing right now isn’t a reversal of climate commitments—it’s a long-overdue reality check. In 2024, they dumped nearly $900 billion into... Jun 20, 2025 at 09:09 | Leonard Hyman & William Tilles Two swallows do not a summer make. Well, okay, Aristotle didn’t put it that
way, but we are betting that a lot of utility investors are hoping so. Here’s what... Jun 20, 2025 at 08:02 | Robert Rapier Over the past two weeks, multiple people have sent me a story about a supposed water-powered car and asked for comment. The story varies, but one widely shared... Jun 25, 2025 at 09:46 | Julianne Geiger Crude oil inventories in
the United States fell by 5.8 million barrels during the week ending June 20, according to... Jun 24, 2025 at 09:00 | Michael Kern Oil prices dropped dramatically after a surprisingly speedy ceasefire was agreed between Israel and Iran, although the peace remains fragile. Jun 23, 2025 at 19:00 | Tsvetana Paraskova U.S. oil producers flocked to hedge
higher prices for their output for the rest of the year and... Jun 23, 2025 at 18:27 | Tom Kool Oil prices continue to plunge on Monday afternoon following US President Donald Trump's announcement of a tentative... Jun 23, 2025 at 13:47 | Shahriar Sheikhlar Just hours after the U.S. launched attacks on Iran’s uranium enrichment facilities, the Iranian
parliament expressed support for... Jun 23, 2025 at 09:00 | Irina Slav Less than two weeks ago, the U.S. was discussing a new nuclear deal with Iran, the International Energy Agency was... Jun 23, 2025 at 03:39 | Charles Kennedy U.S. airstrikes on Iranian territory have sharply raised fears of retaliation that could target key oil... Jun 22, 2025 at
00:21 | Michael Kern In a dramatic escalation of Middle East tensions, the United States launched targeted... Jun 20, 2025 at 12:12 | Julianne Geiger The total number of active drilling rigs for oil and gas in the United States fell yet again this week,... Jun 20, 2025 at 10:16 | Michael Kern Geopolitical risk raced back into oil markets last week with
Israel's strikes on Iran, and Donald Trump's uncertainty about how... Jun 20, 2025 at 02:10 | Irina Slav Crude oil prices could rise by between 15% and 20% from pre-war levels in case of disruption of 1.1 million... Jun 20, 2025 at 01:11 | Irina Slav Crude oil prices were set for another weekly gain today, the third in a row, as Israel and... Jun 19, 2025
at 00:57 | Irina Slav Geopolitics could move Brent crude higher by around $10 per barrel, Goldman Sachs has estimated Jun 18, 2025 at 09:48 | Julianne Geiger Crude oil inventories in the United States fell by 11.5 million barrels during the week ending June 13,... Jun 18, 2025 at 00:56 | Irina Slav Crude oil prices continued higher today as the war
between Israel and Iran continued unabated, fuelling worry that... Jun 17, 2025 at 19:00 | Tsvetana Paraskova Oil prices continued to rise on Tuesday afternoon, following a dip in Monday's trading session. Today's oil price... Jun 16, 2025 at 10:00 | Charles Kennedy Oil prices are likely to remain capped below $80 per barrel despite the escalating
Israel-Iran conflict, research firm... Jun 16, 2025 at 01:52 | Irina Slav Oil started the week with a gain, after an Iranian missile attack caused damage to the Haifa refinery... Jun 13, 2025 at 12:12 | Julianne Geiger The total number of active drilling rigs for oil and gas in the United States fell yet again this week,... Jun 13, 2025 at 09:40 | Julianne Geiger
Israel has ordered the shutdown of its massive Leviathan gas field, cutting off a critical supply line to Egypt just... WTI oil prices are set to average $58.30 per barrel this year, amid rising OPEC+ and U.S. production and relatively stable global oil demand, a survey of banks by law firm Haynes Boone showed on Wednesday.A total of 28 banks - a
record high number - participated in Haynes Boone’s Spring 2025 Energy Bank Price Deck Survey, now in its 12th year. The banks on average expect WTI Crude prices to average $58.30 per barrel in 2025, down from $61.89 a barrel expected in Haynes Boone’s Fall 2024 survey.The banks’ reduction of the forecast could be explained with the $10 a
barrel price slump in April, the law firm said.The Spring 2025 survey shows about a $1.50 a barrel decrease in year-to-year projected prices compared to the Fall 2024 survey, but follows a similar path with average oil prices remaining in the $56.24-$57.24 per barrel range through 2034.“This general decrease in 0il prices may be attributable to
increased production volume expectations stemming from enhanced OPEC production and the Trump administration’s pro-production and deregulation agenda, interacting with relatively unchanged global oil demand forecasts,” Haynes Boone said.Banks are unmoved by the short-term U.S. trade policy and other noise factors and prefer to focus on
market fundamentals, according to the law firm.“The drop in April had to be factored in, but banks are not letting short-term volatility drive their long-term thinking," Energy Practice Group Partner Kim Mai said.“The results suggest that banks believe the underlying supply-demand dynamics will generally rebalance over time. It’s a vote of confidence
in market fundamentals during a volatile policy environment.”Moreover, the banks’ price deck “is always a little bit lower than market prices because banks are conservative in their projections,” Mai told Bloomberg, commenting on the survey.Early on Wednesday, WTI prices were trading at around $63 per barrel, which is about the same as the
breakeven price for drilling a new well for many U.S. shale producers.U.S. shale production will likely plateau if WTI oil prices remain in the low $60s per barrel, and decline at prices in the $50s, ConocoPhillips chairman and CEO Ryan Lance said last month.Executives said in the Dallas Fed Energy Survey in Q1 indicated that their companies need
an average $65 per barrel to profitably drill a new well.By Charles Kennedy for Oilprice.comMore Top Reads From Oilprice.com Futures Charts Oilprice.com, in cooperation with its partners, offers over 150 crude oil blends and indexes from all around the world, providing users with oil price charts, comparison tools and smart analytical features. No
part of any data presented on this website may be re-published, re-displayed or otherwise re-distributed without the prior written consent of Oilprice.com. Jump to comparison chart Futures & IndexesLastChange% ChangelLast Updated WTI Crude 64.954+0.034+0.05%(10 Minutes Delay)(10 Minutes Delay) Brent Crude 67.714+0.034+0.04%(10 Minutes
Delay)(10 Minutes Delay) Murban Crude 68.07-0.01-0.01%(15 Minutes Delay)(15 Minutes Delay) Natural Gas 3.329-0.077-2.26%(19 Minutes Delay)(19 Minutes Delay) Gasoline 2.089+0.006+0.3%(16 Minutes Delay)(16 Minutes Delay) Heating Oil 2.307+0.010+0.45%(18 Minutes Delay)(18 Minutes Delay) WTI Midland 65.94+4+0.47+0.72%(2 Hours
Delay)(2 Hours Delay) Mars 72.27-0.85-1.16% Opec Basket 68.71-7.48-9.82%(2 days Delay)(2 days Delay) DME Oman 12.15-58.83-82.88%(2 days Delay)(2 days Delay) Mexican Basket 60.87-4.50-6.88%(2 days Delay)(2 days Delay) Indian Basket 68.83-7.31-9.60%(2 days Delay)(2 days Delay) Urals 67.61-0.56-0.82%(1 year Delay)(1 year Delay) Western
Canadian Select 52.57+0.55+1.06%(2 Hours Delay)(2 Hours Delay) AECO C natural gas 0.730+0.580+386.67%(2 days Delay)(2 days Delay) Dubai 69.13-0.76-1.08%(2 days Delay)(2 days Delay) Brent Weighted Average 68.44-7.19-9.51%(2 days Delay)(2 days Delay) Louisiana Light 71.864+0.00+0.00%(2 days Delay)(2 days Delay) Domestic Swt. @
Cushing 60.85-4.14-6.37%(2 days Delay)(2 days Delay) Giddings 54.60-4.14-7.05%(2 days Delay)(2 days Delay) ANS West Coast 72.99-6.78-8.50%(3 days Delay)(3 days Delay) Gulf Coast HSFO 63.48-0.98-1.52%(2 days Delay)(2 days Delay) Ethanol 1.620-0.003-0.15%(10 Hours Delay)(10 Hours Delay) Dutch TTF Natural Gas 12.15-1.57-11.45%(2 days
Delay)(2 days Delay) LNG Japan/Korea Marker 13.52-0.94-6.50%(2 days Delay)(2 days Delay) OPEC Members (Daily Pricing)LastChange% ChangeLast Updated Iran Heavy 65.82+0.07+0.11%(1 day Delay)(1 day Delay) Saharan Blend 69.12+0.41+0.60%(1 day Delay)(1 day Delay) Bonny Light 78.62-2.30-2.84%(11 months Delay)(11 months Delay)
Girassol 79.56-1.80-2.21%(11 months Delay)(11 months Delay) Arab Light 68.48-0.10-0.15%(1 day Delay)(1 day Delay) Kuwait Export Blend 69.34-6.98-9.15%(2 days Delay)(2 days Delay)International PricesLastChange% ChangelLast UpdatedAustralia Cossack 68.72-0.46-0.66%(1 day Delay)(1 day Delay) NWS Con 63.47-0.26-0.41% Ichthys Con 69.07-
0.16-0.23%Angola Cabinda 69.62+0.04+0.06%(1 day Delay)(1 day Delay) Nemba 68.07+0.04+0.06%(1 day Delay)(1 day Delay) Dalia 68.77+0.04+0.06%(1 day Delay)(1 day Delay)Nigeria Brass River 69.77+0.044+0.06%(1 day Delay)(1 day Delay) Qua Iboe 69.82+0.04+0.06%(1 day Delay)(1 day Delay)Saudi Arabia Arab Extra Light 68.28-0.10-0.15%
(1 day Delay)(1 day Delay) Arab Heavy 66.98-0.10-0.15%(1 day Delay)(1 day Delay) Arab Medium 68.03-0.10-0.15%(1 day Delay)(1 day Delay)Iraq Basrah Heavy 65.28-0.16-0.24%(1 day Delay)(l day Delay) Basrah Medium 68.28-0.16-0.23%(1 day Delay)(1 day Delay)UAE Das 68.31+0.044+0.06%(1 day Delay)(1 day Delay) Umm Lulu
68.91+0.04+0.06%(1 day Delay)(1 day Delay) Upper Zakum 68.35+0.21+0.31%(1 day Delay)(1 day Delay)Qatar Marine 75.08-2.22-2.87%(11 months Delay)(11 months Delay) Qatar Land - Qatar 68.23+0.04+0.06%(1 day Delay)(1 day Delay) Al Shaheen - Qatar 68.45+0.21+0.31%(1 day Delay)(1 day Delay) D.F.Condensate 66.85+0.00+0.00%
L.S.Condensate 66.45+0.00+0.00%Ecuador Oriente Crude 68.00-2.11-3.01%(6 days Delay)(6 days Delay) Napo Crude 64.38-2.11-3.17%(6 days Delay)(6 days Delay)Mexico> Deliveries to U.S. Gulf Coast Maya 56.34-2.48-4.22%(2 Hours Delay)(2 Hours Delay) Isthmus 61.57-2.53-3.94%(2 Hours Delay)(2 Hours Delay) Olmeca 61.93-2.83-4.37%(2 Hours
Delay)(2 Hours Delay)> Deliveries to U.S. West Coast Maya 56.14-2.48-4.24%(2 Hours Delay)(2 Hours Delay) Isthmus 59.27-2.53-4.09%(2 Hours Delay)(2 Hours Delay)> Deliveries to the Far East Maya 34.24-29.79-46.53%(2 days Delay)(2 days Delay) Isthmus 34.84-29.79-46.09%(2 days Delay)(2 days Delay)Iran> Deliveries to North West Europe Iran
Light 66.14-7.19-9.80%(2 days Delay)(2 days Delay) Iran Heavy 64.24-7.19-10.07%(2 days Delay)(2 days Delay) Forozan Blend 64.49-7.19-10.03%(2 days Delay)(2 days Delay)> Deliveries to Mediterranean Iran Light 65.49-7.19-9.89%(2 days Delay)(2 days Delay) Iran Heavy 63.34-7.19-10.19%(2 days Delay)(2 days Delay) Forozan Blend 63.59-7.19-
10.16%(2 days Delay)(2 days Delay) Soroosh 60.34-7.19-10.65%(2 days Delay)(2 days Delay)> Deliveries to Sidi Kerir Iran Light 67.39-7.19-9.64%(2 days Delay)(2 days Delay) Iran Heavy 65.24-7.19-9.93%(2 days Delay)(2 days Delay) Forozan Blend 65.49-7.19-9.89%(2 days Delay)(2 days Delay)> Deliveries to South Africa Iran Light 66.14-7.19-9.80%
(2 days Delay)(2 days Delay) Iran Heavy 64.24-7.19-10.07%(2 days Delay)(2 days Delay) Forozan Blend 64.49-7.19-10.03%(2 days Delay)(2 days Delay)CHINA Daqing 77.70-2.10-2.63%(11 months Delay)(11 months Delay) Shengli 66.37-1.26-1.86%(1 day Delay)(1 day Delay) South China Sea 60.57-1.44-2.32%(1 day Delay)(1 day Delay)INDONESIA
Cinta 74.71-2.39-3.10%(11 months Delay)(11 months Delay) Duri 80.08-1.70-2.08%(11 months Delay)(11 months Delay) Minas 74.59-2.33-3.03%(11 months Delay)(11 months Delay) RUSSIA Sokol 62.82+0.00+0.00%(1 day Delay)(1 day Delay)Azerbaijan Azeri Light 76.07+0.044+0.05%(1 day Delay)(1 day Delay)Brazil Lula 70.354+0.00+4+0.00%(1 day
Delay)(1 day Delay)Kazakhstan CPC Blend 69.27+0.044+0.06%Canadian BlendsLastChange% Changelast Updated Central Alberta 56.77+0.554+0.98%(2 Hours Delay)(2 Hours Delay) Light Sour Blend 57.174+0.55+0.97%(2 Hours Delay)(2 Hours Delay) Peace Sour 56.924+0.554+0.98%(2 Hours Delay)(2 Hours Delay) Syncrude Sweet Premium
61.42+0.554+0.90%(2 Hours Delay)(2 Hours Delay) Sweet Crude 59.17+0.55+0.94%(2 Hours Delay)(2 Hours Delay) US High Sweet Clearbrook 63.07+0.55+0.88%(2 Hours Delay)(2 Hours Delay) Midale 57.42+0.55+0.97%(2 Hours Delay)(2 Hours Delay) Albian Heavy Synthetic 64.42+0.55+0.86%(2 Hours Delay)(2 Hours Delay) Access Western
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Oklahoma Intermediate 60.50-4.00-6.20%(2 days Delay)(2 days Delay)Colorado Colorado South East 51.35-4.14-7.46%(2 days Delay)(2 days Delay)Wyoming Wyoming General Sour 57.43-4.14-6.72%(2 days Delay)(2 days Delay) Wyoming General Sweet 57.95-4.14-6.67%(2 days Delay)(2 days Delay)Michigan Michigan Sour 52.75-4.00-7.05%(2 days
Delay)(2 days Delay) Michigan Sweet 57.50-4.00-6.50%(2 days Delay)(2 days Delay)Louisiana Delhi/N. Louisiana 57.75-4.00-6.48%(2 days Delay)(2 days Delay) South Louisiana 59.25-4.00-6.32%(2 days Delay)(2 days Delay)Kansas Kansas Common 55.34-6.42-10.40%(3 days Delay)(3 days Delay) NW Kansas Sweet 52.35-4.14-7.33%(2 days Delay)(2
days Delay) SW Kansas Sweet 52.85-4.14-7.26%(2 days Delay)(2 days Delay)OPEC Members(Monthly Pricing)LastChange% ChangeLast Updated Arab Light 75.89+1.424+1.91%(November. Price)(November. Price) Basrah Light 73.08+1.35+1.88%(November. Price)(November. Price) Bonny Light 77.75+2.37+3.14%(November. Price)(November.
Price) Es Sider 74.034+2.03+2.82%(November. Price)(November. Price) Iran Heavy 74.06+1.25+1.72%(November. Price)(November. Price) Kuwait Export 74.87+1.31+1.78%(November. Price)(November. Price) Merey 59.58+1.28+2.20%(November. Price)(November. Price) Murban 72.81-2.03-2.71%(November. Price)(November. Price) Saharan
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Upper Zakum Marine Qatar Land - Qatar Al Shaheen - Qatar D.F.Condensate L.S.Condensate Oriente Crude Napo Crude Maya Isthmus Olmeca Maya Isthmus Maya Isthmus Iran Light Iran Heavy Forozan Blend Iran Light Iran Heavy Forozan Blend Soroosh Iran Light Iran Heavy Forozan Blend Iran Light Iran Heavy Forozan Blend Daqing Shengli
South China Sea Cinta Duri Minas Sokol Azeri Light Lula CPC Blend Central Alberta Light Sour Blend Peace Sour Syncrude Sweet Premium Sweet Crude US High Sweet Clearbrook Midale Albian Heavy Synthetic Access Western Blend West Texas Sour West Texas Intermediate Upper Texas Gulf Coast Texas Gulf Coast Light South Texas Sour North
Texas Sweet Eagle Ford Tx. Upper Gulf Coast South Texas Light W. Tx./N. Mex. Inter. South Texas Heavy W. Cen. Tx. Inter. East Texas Sweet Buena Vista Midway-Sunset Arkansas Sweet Arkansas Sour Arkansas Ex Heavy Nebraska Sweet Oklahoma Sweet Oklahoma Sour Western Oklahoma Swt. Oklahoma Intermediate Colorado South East
Wyoming General Sour Wyoming General Sweet Michigan Sour Michigan Sweet Delhi/N. Louisiana South Louisiana Kansas Common NW Kansas Sweet SW Kansas Sweet Arab Light Basrah Light Bonny Light Es Sider Iran Heavy Kuwait Export Merey Murban Saharan Blend Add a comparison Brent Crude Murban Crude Natural Gas Gasoline Heating
Oil WTI Midland Mars Opec Basket DME Oman Mexican Basket Indian Basket Urals Western Canadian Select AECO C natural gas Dubai Brent Weighted Average Louisiana Light Domestic Swt. @ Cushing Giddings ANS West Coast Gulf Coast HSFO Ethanol Dutch TTF Natural Gas LNG Japan/Korea Marker Iran Heavy Saharan Blend Bonny Light
Girassol Arab Light Kuwait Export Blend Cossack NWS Con Ichthys Con Cabinda Nemba Dalia Brass River Qua Iboe Arab Extra Light Arab Heavy Arab Medium Basrah Heavy Basrah Medium Das Umm Lulu Upper Zakum Marine Qatar Land - Qatar Al Shaheen - Qatar D.F.Condensate L.S.Condensate Oriente Crude Napo Crude Maya Isthmus Olmeca
Maya Isthmus Maya Isthmus Iran Light Iran Heavy Forozan Blend Iran Light Iran Heavy Forozan Blend Soroosh Iran Light Iran Heavy Forozan Blend Iran Light Iran Heavy Forozan Blend Daqing Shengli South China Sea Cinta Duri Minas Sokol Azeri Light Lula CPC Blend Central Alberta Light Sour Blend Peace Sour Syncrude Sweet Premium Sweet
Crude US High Sweet Clearbrook Midale Albian Heavy Synthetic Access Western Blend West Texas Sour West Texas Intermediate Upper Texas Gulf Coast Texas Gulf Coast Light South Texas Sour North Texas Sweet Eagle Ford Tx. Upper Gulf Coast South Texas Light W. Tx./N. Mex. Inter. South Texas Heavy W. Cen. Tx. Inter. East Texas Sweet
Buena Vista Midway-Sunset Arkansas Sweet Arkansas Sour Arkansas Ex Heavy Nebraska Sweet Oklahoma Sweet Oklahoma Sour Western Oklahoma Swt. Oklahoma Intermediate Colorado South East Wyoming General Sour Wyoming General Sweet Michigan Sour Michigan Sweet Delhi/N. Louisiana South Louisiana Kansas Common NW Kansas
Sweet SW Kansas Sweet Arab Light Basrah Light Bonny Light Es Sider Iran Heavy Kuwait Export Merey Murban Saharan Blend Reset chart Our Partners Steady cost declines coupled with rising energy density levels have encouraged utilities to ramp up their battery installations, with battery... Enbridge and Energy Transfer are exploring a new
Illinois pipeline link to expand Canadian oil shipments by 200,000 bpd amid... With 20% of global LNG flowing through the Strait of Hormuz, even threats of disruption have raised EU gas prices... Russia has offered to supply liquefied natural gas and energy technology to Mexico, a move that could significantly alter energy... The term “peak oil” has
sparked debate for decades, fueling speculation and more than a few forecasts of doomsday scenarios. But for all the noise, it remains a largely misunderstood concept. That’s unfortunate, because peak oil—both in theory and in practice—still carries serious implications for the global economy and energy markets.The phrase was very popular 20
years ago but then faded when the shale revolution gathered steam. But all booms eventually end, and a growing number of voices are suggesting that peak production in the U.S. may soon be upon us.But let’s begin with the basics. “Peak 0il” doesn’t mean we are running out of oil. It means that we have hit a maximum level of oil production, and
after that point, production begins to decline. The concept was popularized in the 1950s by geophysicist Shell M. King Hubbert, who predicted that U.S. oil production would peak around 1970. That prediction was initially correct, but it didn’t account for the eventual surge in unconventional oil—especially from shale—which temporarily reversed that
decline decades later.Still, Hubbert’s basic framework held up well: oil fields follow a bell-shaped curve. Production rises, peaks, and then drops. It’s not hard to understand why. As the easiest, most accessible oil gets pumped out, the remaining oil is harder to reach, more expensive to produce, and often requires new technologies or techniques. This
is simply a resource depletion issue.In recent years, the conversation around peak oil has shifted. In the 2000s, concerns about supply limitations drove oil prices to record highs. But by the 2010s, the U.S. shale boom dramatically changed the narrative. Suddenly, talk of “peak demand” replaced talk of “peak supply.” Some analysts argued that
growing interest in electric vehicles, renewables, and climate policy would cause oil use to top out long before production capacity did.But here we are in 2025, and the old concerns are creeping back in.One of the more notable warnings came recently from Travis Stice, CEO of Diamondback Energy. In a letter to shareholders, he said flatly: “It is
likely that U.S. onshore oil production has peaked and will begin to decline this quarter.”This isn’t idle speculation. Diamondback, like many other producers, has scaled back drilling and completion work. Crews are being cut. The pace of new well development is slowing. The company estimates fracking teams in the Permian are down 20% from
earlier this year. Rig counts are following a similar path.This isn’t happening because of a lack of support from Washington. In fact, the current administration has rolled back environmental regulations, opened up new drilling zones, and pitched U.S. energy dominance as a core policy goal. But even favorable policy can’t force drilling if the economics
don’t work.Costs are up—steel prices, service contracts, and everything in between. Supply chains remain strained, and tariffs continue to complicate procurement. More importantly, capital markets have changed. Shareholders now expect returns, not just production growth. Gone are the days of “drill, baby, drill” at any price.Stice isn’t the only one
sounding the alarm. At this year’'s CERAWeek in Houston, Occidental CEO Vicki Hollub said she expects U.S. oil production to peak between 2027 and 2030. ConocoPhillips' chief Ryan Lance gave a similar timeline. Harold Hamm, the founder of Continental Resources—never one to shy away from a bullish forecast—also acknowledged the
slowdown.The U.S. Energy Information Administration still forecasts record output this year, but the pace of growth has clearly slowed. The major shale plays are maturing. Easy drilling locations are becoming harder to find. And companies are increasingly deploying capital elsewhere, including into lower-carbon assets.If we're near the peak of U.S.
oil output, that matters for several reasons:Markets that once counted on the U.S. to supply the world with oil will need to adjust their expectations.Domestic energy security could take a hit if production plateaus while demand holds steady or grows.Investors may need to prioritize companies with strong balance sheets, good cost control, and
disciplined spending.Global power dynamics could shift again toward traditional heavyweights like Saudi Arabia and Russia.Today’s relatively low oil prices—thanks to global stockpiles and worrisome economic signals—are masking some of this risk. But that could change quickly. If demand surprises to the upside or supply falls short, prices may
jump, especially with U.S. firms showing reluctance to ramp back up.None of this means the U.S. oil industry is in decline. But it does suggest the frantic growth of the last decade may be behind us. From here on, output could level off or even gradually decline.That’s not necessarily an immediate problem. A more stable, profit-focused sector could be
healthier in the long run. But for investors, the narrative is shifting. Future success may be less about how fast a company can grow—and more about how wisely it can manage its assets in a changing landscape.As the energy world continues to evolve, understanding where we stand in the production cycle isn’t just academic. It’s central to how we
plan for the future.By Robert RapierMore Top Reads From Oilprice.com Jun 20, 2025 at 10:20 | Editorial Dept Iran Loads Every Available Barrel of Oil on Its Tankers Jun 20, 2025 at 03:38 | Editorial Dept Crude oil prices climbed sharply last week as the conflict between Israel and Iran worsened, raising fears that global oil supplies could be affected.
The situation quickly became one of... Jun 20, 2025 at 03:33 | Editorial Dept Politics, Geopolitics & Conflict Russia is signaling a desire to re-enter the global energy conversation on new terms, with Russian sovereign wealth chief Kirill Dmitriev floating the... Jun 20, 2025 at 03:21 | Editorial Dept Israel is in control. The U.S. is not, because it currently
has no foreign policy to speak of. It is entirely reactionary, which means what happens next is impossible to... Jun 13, 2025 at 10:02 | Editorial Dept Israel’s Attack on Iran Breaks Off Oil’s Pricing Slumber - Israel’s attack on Iran,... Jun 13, 2025 at 09:14 | Editorial Dept It may seem strange to say that Friday’s reaction in crude oil to the escalation in
the conflict between Israel and Iran is an overreaction, but if you can step... Jun 13, 2025 at 05:04 | Editorial Dept Even before Israel attacked Iran, oil prices had been advancing this week, lifted by renewed optimism surrounding U.S.-China trade negotiations. Markets welcomed a more constructive tone between the two economic... Jun 13, 2025 at
05:01 | Editorial Dept Politics, Geopolitics & Conflict Eastern Libya’s parliament has passed a parallel 2025 budget, a calculated move by Haftar’s bloc to assert financial sovereignty and gain leverage over Tripoli as the... Jun 13, 2025 at 02:15 | Editorial Dept Israel has initiated its broadest direct strikes on Iranian territory to date. The operation has
so far targeted multiple nuclear facilities, IRGC command nodes, ballistic missile sites, and key military... Jun 06, 2025 at 10:02 | Editorial Dept Wary of the ‘Hockey Stick’, Oil Traders Hedge Their 2025 Exposure - Open interest in... Jun 06, 2025 at 06:22 | Editorial Dept Politics, Geopolitics & Conflict On June 1, Ukraine executed Operation
Spiderweb, a meticulously planned drone offensive targeting five Russian airbases, including facilities in Siberia. The operation reportedly... Jun 06, 2025 at 06:21 | Editorial Dept Turkey is back in the spotlight this week, and Erdogan is at it again. This time, he’s gotten rid of five more opponents as he rather brazenly and publicly picks... Jun 05, 2025
at 18:10 | Editorial Dept On the surface, this is not a good time to be investing in alternative energy in the US. The current White House administration is not just pro-fossil fuel but often... Jun 05, 2025 at 18:07 | Editorial Dept Light crude oil futures rallied this week, closing Thursday at $63.37 per barrel—up approximately 4.2%—as the market
digested a cocktail of bullish catalysts. Traders responded to unplanned supply disruptions in... May 30, 2025 at 10:04 | Editorial Dept Defying Lower Oil Prices, Saudi Aramco Goes on Borrowing Spree - Saudi... May 30, 2025 at 09:01 | Editorial Dept Just under a year ago, I wrote a piece here suggesting that readers look at buying stock in NuScale
(SMR), a young company that designs and builds small modular reactors... May 30, 2025 at 06:49 | Editorial Dept Politics, Geopolitics & Conflict Ukraine is protesting Russia's construction of power lines to the occupied Zaporizhzhia nuclear plant, a move Kyiv says solidifies annexation. The UN insists... May 30, 2025 at 06:46 | Editorial Dept There
was a time when Libya's internal chaos lit up the radar in Washington, Moscow, Ankara, and Brussels. Not anymore. In 2025, the country is in the middle of an... May 23, 2025 at 09:54 | Editorial Dept Last week, after I wrote a piece recommending buying a BTU, a coal stock that is risky by nature, several people I know declared themselves
somewhat confused. They knew from... May 23, 2025 at 09:44 | Editorial Dept Can OPEC+ Reclaim Lost Market Share from Shale? - As OPEC+ members are expected to... Jun 25, 2025 at 16:46 | Alex Kimani For years, battery systems have only played a marginal role in U.S. electricity networks, with power utilities focusing more on building out
capacity from natural gas plants and... Jun 25, 2025 at 13:36 | Irina Slav Oil and the security of its supply have stolen the media spotlight in the context of the new Middle East war, and with good reason. Ever since Israel first bombed... Jun 25, 2025 at 13:05 | Tsvetana Paraskova Rising Canadian oil production and continued demand for more
shipping capacity at the key U.S. refining hubs have prompted Canada’s pipeline giant Enbridge to test interest from potential shippers for... Jun 25, 2025 at 11:37 | Alex Kimani In a world scrambling to wean itself off coal, the black rock might just be staging a comeback—thanks to a war halfway across the globe. Oil... Jun 25, 2025 at 09:46 | Julianne
Geiger Crude oil inventories in the United States fell by 5.8 million barrels during the week ending June 20, according to new data from the U.S. Energy Information Administration (EIA) released... Jun 25, 2025 at 09:19 | Metal Miner Via Metal Miner Amidst the tariff wars, are we about to see the birth of new energy dynamics in the Americas? A
few... Jun 25, 2025 at 09:06 | Robert Rapier There are several important energy chokepoints around the world, but none is more significant and vulnerable than the Strait of... Jun 24, 2025 at 17:32 | Irina Slav The U.S. shale industry faces a structural shift in production and productivity while it has been grappling with a shortage of skilled workforce
for years. Booming U.S. oil production may... Jun 24, 2025 at 12:46 | Julianne Geiger President Trump dropped a geopolitical bombshell: in a post on Truth?Social, he announced that "China can now continue to purchase Oil from Iran. Hopefully, they will be purchasing plenty from... Jun 24, 2025 at 11:38 | Irina Slav A new offshore oil auction in the
Amazon, a major investment in refinery expansion, and an attempt to extract $6.2 billion from the energy industry—this may not sound very appropriate... Jun 24, 2025 at 09:38 | ZeroHedge President Trump’s tariffs are hitting car buyers hard, with prices expected to rise nearly $2,000 per vehicle, according to consulting firm AlixPartners. The firm
estimates that automakers will... Jun 24, 2025 at 09:14 | City A.M The FTSE 100 made minor gains on Tuesday but London’s blue-chip stocks rebound was held back by the falling price of oil. Jun 24, 2025 at 08:53 | Michael Kern Oil prices dropped dramatically after a surprisingly speedy ceasefire was agreed between Israel and Iran, although the
peace remains fragile. Jun 23, 2025 at 18:56 | Tsvetana Paraskova U.S. oil producers flocked to hedge higher prices for their output for the rest of the year and early into 2026 as international crude oil prices surged earlier... Jun 23, 2025 at 18:27 | Tom Kool Oil prices continue to plunge on Monday afternoon following US President Donald Trump's
announcement of a tentative ceasefire between Israel and Iran, significantly reducing geopolitical risk premiums.... Jun 23, 2025 at 17:47 | Simon Watkins Even before the latest potentially game-changing developments began involving its longtime financial, political, and military ally Iran, it was clear that Iraq needed to focus more on the
independent development... Jun 23, 2025 at 13:47 | Shahriar Sheikhlar Just hours after the U.S. launched attacks on Iran’s uranium enrichment facilities, the Iranian parliament expressed support for shutting down the Strait of Hormuz—one of the world’s most... Jun 23, 2025 at 10:35 | Matthew Smith For over a decade, since production peaked in
2013, Colombia’s economically crucial oil industry has been in decline. This, since controversial leftist President Gustavo Petro took office in... Jun 23, 2025 at 10:21 | Kurt Cobb It should come as no surprise that the two major conflicts raging in the world today involve large energy producers and exporters, namely, Iran and Russia. Energy
resources,... Jun 23, 2025 at 09:53 | City A.M The government plans to slash industrial energy prices for British manufacturers, enabling them to better compete with key European rivals. Ministers...



