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Investing in pipeline stocks is a unique opportunity to buy into the profitability of the oil and gas sector. But public opposition to pipeline infrastructure has the potential to interrupt projects and halt construction efforts.What are pipelines?Pipelines are the physical structures responsible for transporting natural gas, crude oil, natural gas liquids,
petroleum and petrochemicals from production centers to refineries, docks, terminals, power plants and consumers. They are a core component of the oil and gas industry and without their infrastructure, the system would grind to a halt.Pipelines can be divided into 4 subcategories:Gathering. These lines gather products from wells and transport
them to processing plants.Feeder. These lines transport oil, gas and liquids from storage tanks and processing plants to transmission pipelines.Transmission. These large pipelines can span more than three feet wide and are responsible for carrying oil, gas and natural gas liquids across state lines and country borders for processing or
storage.Distribution. These pipelines are responsible for distributing natural gas to homes and businesses.Pipeline stocks are stocks from companies that build, operate or maintain energy pipelines.How to invest in oilHow do I buy pipeline stocks?Choose a stock trading platform. If youre a beginner, our table below can help you choose.Open your
account. Youll need to provide your ID, bank account information and Social Insurance Number (SIN).Fund your account. Before you can start trading, youll need to fund your account with a bank transfer.Search for stocks. Use a stock screener to sort and filter stocks.Submit your order. Once youve found a security youd like to buy, indicate how
many youd like to purchase and submit your order.Monitor your investments. Log in to your brokerage account to track the performance of your portfolio. Easy-to-use platform Low fees Student, young investor & active trader discounts Access to international stock exchanges Low margin rates Powerful research tools 6% cash rebate plus $4,600 in
trading perks Low transaction fees Easy-to-use app Our selection of top picks is based on the same criteria as our annual Stock Trading Platform Awards. This is updated yearly to reflect changes in the market. "Best for" picks are those we've evaluated to be best for specific product features or categories you can read our full methodology here. If we
show a "Promoted" pick, it's been chosen from among our commercial partners and is based on factors that include special features or offers, and the commission we receive. This isn't an exhaustive list of all the trading platforms out there. What's best for you depends on your own investing strategy, budget and financial goals. There are many stock
options for investors ready to buy into the pipeline category.What ETFs track the pipeline category?These are some of the ETFs that track key players in the pipeline industry:Horizons Pipelines & Energy Services Index ETF (TSX: HOG)Alerian MLP ETF (NYSEArca: AMLP)Energy Select Sector SPDR Fund (NYSEArca: XLE)ETRACS Alerian MLP
Infrastructure Index ETN (NYSEArca: MLPB)Global X MLP & Energy Infrastructure ETF (NYSEArca: MLPX)iShares Global Energy ETF (NYSEArca: IXC)UBS E-TRACS Alerian MLP Infrastructure ETN (NYSEArca: MLPI)A beginners guide to exchange traded funds (ETFs)Why invest in pipelines?The pipeline industry in Canada accounts for around 8%
of the countrys gross domestic product. More than 840,000 kilometres of pipeline have been laid out across Canada, and the sector employs between 100,000 and 200,000 people.The US is home to the largest pipeline network in the world. And that network is poised for growth. From 2019 to 2025, US oil production is projected to grow by 46%. And
this growth will require more pipeline infrastructure.While its true that weve begun to experience a global shift towards green energy, were far from eliminating our reliance on gas and oil. Plus, many pipeline companies pay dividends, making pipeline stocks a practical portfolio addition for buy and hold investors.Risks of investing in pipeline
stocksThe profitability of pipeline companies depends on the price of oil and gas. And oil and gas prices can be unstable.Pipeline companies get paid based on the amount of gas and oil they move. When the price of these commodities falls, drilling companies cut back their activity, well output declines and less oil and gas flows through pipeline
infrastructures.Another risk for investors to consider before buying into pipeline stocks is the rising opposition to new infrastructure. Investors should be aware of the environmental risk it poses.Namely, pipeline leaks have the potential to contaminate water supplies. Pipeline protests can sideline construction efforts and delay projects, effectively
reducing productivity and decreasing profits for companies and shareholders alike.Compare trading platformsBefore you can invest in pipeline stocks, youll need a brokerage account. Review your options below. To make comparing even easier we came up with the Finder Score. Trading costs, account fees and features across 10+ stock trading
platforms and apps are all weighted and scaled to produce a score out of 10. The higher the score the better the platform - simple. Read the full methodology Investors seeking a dividend-paying, long-term investment may find value in pipeline stocks. But profits in this category depend on the price of oil and gas and may be impacted by public
opposition.Before you invest, find the right brokerage account that fits your investment goals.Frequently asked questions Pipeline companies make money by charging a fee for the oil or gas they transport. Fees are usually set by the barrel or unit. Pipeline companies often set up contracts typically from 5 to 20 years with their customers to help
stabilize cash flow. Enbridge (ENB) is North Americas largest pipeline company by enterprise value. The companys market capitalization is approaching $100 billion. Important information: Powered by Finder.com. This information is general in nature and is no substitute for professional advice. It does not take into account your personal situation.
This information should not be interpreted as an endorsement of futures, stocks, ETFs, CFDs, options or any specific provider, service or offering. It should not be relied upon as investment advice or construed as providing recommendations of any kind. Futures, stocks, ETFs and options trading involves substantial risk of loss and therefore are not
appropriate for most investors. You do not own or have any interest in the underlying asset. Capital is at risk, including the risk of losing more than the amount originally put in, market volatility and liquidity risks. Past performance is no guarantee of future results. Tax on profits may apply. Consider the Product Disclosure Statement and Target
Market Determination for the product on the provider's website. Consider your own circumstances, including whether you can afford to take the high risk of losing your money and possess the relevant experience and knowledge. We recommend that you obtain independent advice from a suitably licensed financial advisor before making any trades.
Want to dive into investing but dont have much to spend? Take a look at these types of stocks. Read more Meme stocks can produce large gains in short periods, but the stocks are volatile. Read more Your guide to how ETFs work and whether this type of investment is right for you. Read more Learning how to read stock charts and recognize chart
patterns can unlock your success as a trader. Read more Owning a stock means you own part of a company and can potentially grow your wealth. But there is a risk of loss. Read more Learn how to research stocks and find the right investment opportunities in 4 steps. Read more Canada has a long and proud history when it comes to energy pipelines.
In 1853, the worlds largest natural gas pipeline was built in Quebec a 25-kilometre cast iron marvel (At the time). One of the worlds first oil pipelines was also built in Canada in 1862. Canada relies heavily on pipelines to meet the needs of its largest trading partner The US. More than half of the USs oil imports and almost all of its natural gas imports
are from Canada. This strong energy trade relationship makes the best pipeline stocks in Canada safe and reliable investments. Pros Generous dividend yields. Several dividend aristocrats. More financial stability compared to other energy stocks. Resilience against weak markets. Cons Slow growth. Vulnerable to environmental claims. Pipeline
companies are part of the midstream segment of the energy market with infrastructure that focuses on the transportation of oil, petroleum liquids, and natural gas from production areas to refineries (or shipment points). Ticker: ENB.TO Forward Dividend Yield: 6.75% Dividend Payout Ratio: 268.75% Dividend Yield (12-Month Trailing): 6.55%
Upcoming Dividend Date: Sep 01, 2024 Market Cap: $119.99 Billion Forward P/E Ratio: 17.95 Enbridge is the largest energy company in Canada (by market cap) and one of the largest companies currently trading on the TSX. Its also the largest pipeline company in North America, controlling a massive network of oil/liquids and natural gas pipelines.
Its liquids pipeline network is roughly 28,600 kilometres, divided half and half in the US and Canada. The 3 million barrels of crude and other liquids it produces account for roughly 65% of all Canadian crude/liquid petroleum exports and 40% of the USs imports, making it the largest energy artery in North Americas energy lifeblood network. The
natural gas pipeline network is just as impressive. The 118,763 kilometres network connects five Canadian provinces and 30 US states and is responsible for 20% of the natural gas consumed in the US. Enbridge is easily one of the best pipeline stocks in Canada, and the massive scale of its operations is just one element of it. The company has already
ascended to the title of an aristocrat in both Canada and the US, the latter of which requires at least 25 years of consecutive dividend increases. It has grown its payouts through one great recession and multiple phases of sector-wide turmoil. It was a decent growth stock up until 2015 but fluctuated between 2015 and 2023. Still, the stock is quite
resilient against factors like oil prices going up and down and has demonstrated the ability to retain most of its value even when the sector slumps hard on multiple occasions. From a yield perspective, its usually one of the most generous stocks in the energy sector and one of the best large-cap dividend stocks trading on the TSX. Apart from its
pipeline business, its also a natural gas utility provider (largest in North America by volume) and renewable energy producer with a total production capacity of about 2.1 GW, enough to power about 966,000 homes. Ticker: TRP.TO Forward Dividend Yield: 6.77% Dividend Payout Ratio: 562.50% Dividend Yield (12-Month Trailing): 6.04% Upcoming
Dividend Date: Oct 31, 2024 Market Cap: $65.19 Billion Forward P/E Ratio: 14.48 TC Energy is an energy infrastructure and midstream company whose core business is pipelines. It has a massive natural gas pipeline network of around 93,300 km, responsible for transporting a quarter of the natural gas consumed in North America. The company has
natural gas assets, not just in the US and Canada but in Mexico as well. It also owns one of the largest pipelines in Canada (Keystone). The company also has an oil and liquids pipeline infrastructure spanning 4,900 km. This pipeline takes crude and petroleum liquids produced in Alberta to multiple US states. TC Energys heavy lean on natural gas
makes it a more compelling choice (compared to other energy stocks) for ESG/environmentally-conscious investors. Natural gas is far cleaner than oil and may survive the fossil-to-renewable transition far longer, though both of them are decades away for now. TC Energy also has two other business segments under its banner, making its operational
portfolio more diverse. These are energy solutions and power generation (plus storage). The latter is more conventional, with about 4.2 GW production capacity through seven power generation facilities. Thats enough to power about four million homes. About three-fourths of this power generation is virtually emission-less, earning the company more
ESG points. The energy solutions business is more futuristic and combines capabilities like carbon sequestering, renewable energy, and energy efficiency. The stock has risen 150% in two decades, between April 2003 and April 2023, making it a very modest grower. The dividends are a far more compelling reason to consider this stock, as it usually
offers a very generous yield and is a well-established dividend aristocrat. Ticker: PPL.TO Forward Dividend Yield: N/A Upcoming Dividend Date: Sep 27, 2024 Market Cap: $32.43 Billion Forward P/E Ratio: 16.94 Pembina owns a collective 18,000 km of three different pipelines Conventional, oil sands, and transmission. The conventional pipeline is
mostly in Alberta though it connects to BC as well. Oil sand pipelines are exclusively in Alberta, and the transmission pipelines cut through Saskatchewan to reach the US. These pipelines, in addition to providing transportation services to Pembinas clients, also augment the companys own upstream and downstream facilities. Even though the
company has multiple divisions, the bulk of its business is pipelines. The other major business segment is natural gas facilities. This includes fractionation and processing facilities, along with accompanying infrastructure for transportation and storage. The company is also expanding its reach into operations like wind power and cogeneration
facilities, mainly to raise its ESG profile. The diversified business operations of Pembina set it apart even from other pipeline stocks that are, in turn, safer compared to energy stocks in general. Pembina is perhaps one of the best pipeline stocks in Canada for capital appreciation. It rose by about 300% in the two decades between April 2003 and April
2023. Its also a compelling investment from a dividend perspective, thanks to its generous yield and stable payouts. Ticker: KEY.TO Forward Dividend Yield: 6.38% Dividend Payout Ratio: 129.73% Dividend Yield (12-Month Trailing): 4.92% Upcoming Dividend Date: Sep 27, 2024 Market Cap: $9.38 Billion Forward P/E Ratio: 17.56 Pembina is one of
the largest midstream players in Canada, with a diverse portfolio of operations. Pipelines are a major part of these operations, and the company controls a network of about 4,400 km of pipeline. This connects its own gas processing facilities from the production points, and the refined consumer-grade natural gas is then transported to the endpoints.
Pipelines are just one piece of the Keyera puzzle. The company has an impressive Natural Gas Liquids (NGL) infrastructure with 17 underground caverns for storage. Its NGL expertise includes propane, butane, and iso-octane, which gives it access to a diverse market. The company also offers marketing services to its B2B clients. As a stock, Keyera is
a decent buy for capital preservation. It may even offer capital growth when the market conditions are right for long enough (years instead of months). Its a compelling investment for dividends since it offers a healthy yield and may raise its payouts in a healthy market. Ticker: ACO-X.TO Forward Dividend Yield: 4.29% Dividend Payout Ratio: 57.00%
Dividend Yield (12-Month Trailing): 4.21% Upcoming Dividend Date: Sep 30, 2024 Market Cap: $5.17 Billion Forward P/E Ratio: 11.14 As primarily a utility company, ATCO Group may look out of place on this list, but its massive 64,000 km of pipeline network has earned it a spot. The company uses this network to serve its natural gas customers
through its subsidiaries. The company owns another publicly traded utility company (Canadian Utilities). As a utility company, ATCO offers investors more stability and resilience compared to typical pipeline stocks hailing from the energy sector. Still, its capital appreciation potential echoes the same pattern as that of other pipeline stocks, a stark
contrast to other utility stocks. Its dividends are the most compelling reason to consider this company. It offers a modestly decent dividend yield and has become an aristocrat in both Canada and the US. Ticker: GEI.TO Forward Dividend Yield: 6.97% Dividend Payout Ratio: 98.67% Dividend Yield (12-Month Trailing): 7.28% Upcoming Dividend Date:
Oct 17, 2024 Market Cap: $3.62 Billion Forward P/E Ratio: 13.75 Gibson is an energy infrastructure company that focuses mostly on petroleum liquids. Pipelines are an important part of this infrastructure, and it has over 500 km of pipeline in Canada and some in the US. Its other major assets are also tied to energy transportation, albeit in a different
way. The two terminals operating under the company offer its clients adequate storage capacity and loading capabilities (for rail transportation). As a stock, Gibson offers modest capital appreciation, but so far, it has been uncharacteristically (for a pipeline company) vulnerable sector-wide slumps. The upside is that it can also offer decent growth
when the sector goes bullish. The dividends are the highlight of the stock thanks to a usually mouthwatering yield. Ticker: SES.TO Forward Dividend Yield: 6.15% Dividend Payout Ratio: 20.76% Dividend Yield (12-Month Trailing): 0% Upcoming Dividend Date: Jul 13, 2025 Market Cap: $0 Forward P/E Ratio: 0 Secure Energy Services is not a pipeline
stock per se. It offers a variety of energy, wastewater, and environmental solutions. However, the bulk of its energy solutions focuses on midstream services, including a variety of pipeline services. These services range from analyzing the integrity of pipelines to their decommissioning. The stock is more in sync with upstream/downstream energy
stocks than other pipeline stocks. So if the sector is bullish, you may benefit from powerful capital appreciation. An example would be its 470% growth between Oct 2020 and Mar 2023. The dividend yield is also quite attractive. The best pipeline stocks in Canada are often counted among the best energy stocks for a number of reasons, starting with
the stability its business model promises. In order to understand how it differs from upstream and downstream energy companies, you have to look at it from the pricing perspective. Lets say an upstream company extracts oil at $20 per barrel. If the price per barrel moves up, the profit margin goes up. If the price goes down, even if the company
doesnt go into a loss, the profit margin is gutted. The same is true (from a different perspective) for downstream companies. In contrast, price fluctuations may not impact midstream or pipeline companies as much. These companies usually have long-term contracts at predetermined prices. So whether the current price per barrel is $70 or $90, they
may get paid the same to transport it from point A to point B. The price does impact pipeline companies and their finances when contracts are renegotiated or when upstream companies cut down production. You should also take into account the following three factors when investing in the pipeline stock: Dividends: Most pipeline stocks offer
generous yields, and more than half of them are dividend aristocrats. Dividends are the primary reason to consider these stocks. Capital Appreciation: Pipeline stocks are slow to move in either direction, so in order to see considerable capital appreciation, you may have to hold the right pipeline stocks for at least a decade or so. Stability and
Resilience: The business model of pipeline companies offers them a high degree of operational and financial stability. This is reflected in the resilience of pipeline stocks during crashes and weak markets. But its a double-edged sword since it also hinders rapid rise in the bullish market. An example would be the minimal growth of most pipeline stocks
in the post-pandemic market (Between the last quarter of 2020 and 2022). The regulatory environment and governmental policies play a crucial role in the pipeline industry, with stringent regulatory approval processes often leading to lengthy permitting procedures that can impact project timelines and costs. Changes in environmental regulations
can result in increased compliance costs and affect future pipeline expansion projects. Disputes over indigenous rights and land ownership can cause delays in project development and pose reputational risks for pipeline companies. Carbon pricing policies may influence the industrys profitability, as pipeline operators may need to account for the
costs associated with carbon emissions. Pipeline companies revenues can be significantly influenced by global oil and gas prices, as they are dependent on the commodity markets, where supply and demand imbalances can impact profitability in the long-run. The long-term trend towards renewable energy sources may reduce the demand for fossil
fuels, presenting challenges for pipeline companies to adapt their business models and maintain profitability. Moreover, currency fluctuations can also impact the financial performance of pipeline companies, as exchange rate risks may affect their revenues and expenses. To mitigate these risks, some companies employ hedging strategies to reduce
the impact of currency fluctuations on their operations. Public opposition to pipeline projects is often driven by concerns over environmental impacts, such as the potential for oil spills, contamination of water sources, and greenhouse gas emissions. This opposition can lead to delays in project approvals, increased costs, and even project cancellations.
In addition, pipeline companies face the challenge of addressing and mitigating these environmental concerns while maintaining profitability. Demonstrating commitment to responsible and sustainable operations and investing in new technologies to reduce environmental impacts can be key to gaining public support and ensuring long-term success in
the industry. The consequences may range from losing publicity points and experiencing a stock dip because a line developed a leak to the inability to expand a pipeline to its rightful destination due to a court order, which may render all the capital cost invested in the pipeline to that point useless. Geopolitical risks and global economic factors can
significantly impact the pipeline industry. Conflicts, trade wars, and shifts in international relations can lead to changes in global energy demand and supply dynamics, which may affect the revenues and profitability of pipeline companies. Global economic factors such as recessions, inflation, and changes in interest rates can impact the financing and
development of pipeline projects and the overall demand for energy. Pipeline companies need to monitor and adapt to these risks and uncertainties while implementing risk management strategies to minimize their exposure to these factors and ensure the long-term stability of their operations. The energy sector in Canada has gone through multiple
transformational phases between the great recession and the post-COVID recession. The best pipeline stocks in Canada have proved themselves to be stable compared to the rest of the sector, falling slowly during market crashes and sustaining, even growing their payouts even in the worst market conditions. So if you are planning on investing in
energy stocks, pipeline stocks are a subsegment worth considering before the others. If you want to balance out the ESG profile of your portfolio after adding a few pipeline stocks, you may consider investing in these renewable energy companies.#1in the world for number of Oil & Gas issuers18%of the worlds Oil & Gas public companies are listed on
TSX/TSXV10%of all global Oil & Gas equity was raised on TSX/TSXV in 20241 From 2020 to 2024, $16 billion was raised by Energy companies listed on TSX and TSXV.Some of the worlds largest asset managers and financial institutions, including Canadian institutional investors managing a cumulative $6 trillion dollars of assets, invest and trade in
TSX and TSXV listed Energy companies.58 equity financings were completed by Energy companies in 2024.2 In 2024, 26 billion Energy company shares were traded for a total dollar value of $773 billion.Approximately 40% of TSXs daily trading originates from investors outside of Canada. A significant part of that daily flow of trading comes from
U.S.-based investors.3 Listing requirements are tailored to a companys industry sector, stage of development, financial performance and operational resources. Our listing requirements better accommodate junior companies, including exploration stage Oil & Gas companies.4 Listing on TSX and TSXV provides the opportunity to attract the attention
of Energy sector research analysts.An average of five analysts cover TSX and TSXV Oil & Gas and Energy Services companies and an average of 11 analysts cover Utilities & Pipeline companies.5 TSXV-listed companies have the opportunity to graduate to TSX as they grow and mature. From 2000 to 2024, over 150 Oil & Gas companies graduated
from TSXV to TSX.6 Relevant Oil & Gas business experience, including in-house geologists.A list of actively traded stock ticker symbols on the Toronto Stock Exchange (TSX), which is the main stock exchange in Canada. The stocks are sorted by market cap and the list is updated daily. Company financials and stock prices are in Canadian dollars
(CAD). Pipeline companies in Canada, known for their consistent returns and dependable dividends, have become a favored investment choice among numerous investors. These corporations run pipelines that carry oil and gas nationwide, earning revenues from the usage fees for their infrastructure. The Toronto Stock Exchange (TSX) is home to
several pipeline companies amongst Canadian stocks that offer investors exposure to this sector. One of the most significant advantages of investing in pipeline stocks is their ability to generate stable cash flows and not be as reliant on oil prices. These companies typically have long-term contracts with their customers, providing a predictable
revenue stream. Despite their benefits, pipeline stocks have faced some challenges in recent years. Environmental concerns and opposition to new pipeline projects have increased scrutiny and regulatory hurdles. However, many pipeline companies have adapted to these challenges by investing in renewable energy and reducing their carbon
footprint. As a result, pipeline stocks remain a viable investment option for those seeking a reliable source of income. They offer attractive dividend yields for their shareholders, and many areDividend Aristocrats. In this article, Il dig into some of the best pipeline stocks in Canada. Pipeline stocks are shares of companies that own and operate
pipelines for transporting oil, gas, and other energy products. These companies generate revenue by charging fees for using their channels, which are essential for transporting energy products from production sites to refineries and distribution centers. In Canada, pipeline stocks are traded on the Toronto Stock Exchange (TSX). They are an essential
part of the energy sector. Some of the largest pipeline companies in North America are Canadian, including Enbridge, TC Energy, and Pembina Pipeline. Canadian pipeline stocks are essential for several reasons. First, they play a crucial role in the Canadian economy by transporting energy products to domestic and international markets. We rely
heavily on the oil and gas industry to drive our GDP. Second, they allow investors to invest in a stable and profitable industry. Pipelines and Canadian energy stocks are critical in Canada because of the countrys large oil and gas reserves. Oil producers are very popular here (click here to see our post on the best Canadian oil stocks). Dominant players
like Canadian Natural Resources and Imperial Oil produce millions of barrels daily, fueling the global economy. Investing in Canadian pipeline stocks can be an excellent way to diversify a portfolio and gain exposure to the energy sector. However, like all investments, pipeline stocks carry regulatory and environmental risks as we move toward a
greener future. Enbridge Inc. is the largest pipeline company in Canada. It operates a pipeline network spanning more than 17,000 miles (27,000 kilometres) across North America. Although TC Energys overall pipeline network is larger in terms of total kilometres, Enbridge is nearly twice the size on a market capitalization basis. Enbridge was
founded in 1949 and has since become one of North Americas largest energy infrastructure companies. The companys pipeline transports more than three million barrels of crude oil and natural gas liquids daily. Enbridges pipeline network is divided into two main segments: liquid pipelines and gas pipelines. The liquids pipeline segment includes
pipelines transporting crude oil, natural gas liquids, and refined petroleum products across North America. The gas pipeline segment includes pipelines transporting natural gas across Canada and the United States. In addition to its pipeline network, Enbridge also owns and operates several other energy infrastructure assets, including natural gas
processing plants, storage facilities, and renewable energy projects. Now that weve discussed the best pipeline stocks in Canada, you may be wondering about some of the largest pipelines in the United States and whether these Canadian companies operate them. When it comes to the largest pipelines in the US, several come to mind. These pipelines
transport vast amounts of oil and natural gas across the country. Here are some of the largest pipelines in the US. Keep in mind, theyre in no particular length. The Trans-Alaska Pipeline System (TAPS) is one of the largest pipelines in the US. It stretches 800 miles from Prudhoe Bay on Alaskas North Slope to the port of Valdez on the southern coast.
The pipeline was completed in 1977 and has since transported over 17 billion barrels of oil. The Colonial Pipeline is the largest refined products pipeline in the US, stretching over 5,500 miles from Texas to New York. The pipeline transports gasoline, diesel fuel, and jet fuel to various markets in the eastern and southern United States. The Keystone
Pipeline is a pipeline system that transports oil from Canada to the US and is approximately 2,687 miles long. The pipeline has two phases, with the first phase stretching from Hardisty, Alberta, to Steele City, Nebraska, and the second phase stretching from Cushing, Oklahoma, to Nederland, Texas. The Explorer Pipeline is a 1,830-mile pipeline that
transports gasoline, diesel fuel, and jet fuel from the Gulf Coast to the Midwest. The pipeline has a capacity of 660,000 barrels per day and serves markets in Texas, Oklahoma, Kansas, Missouri, Illinois, and Indiana. The Enbridge Mainline is a system of pipelines that transports crude oil from western Canada to the US Midwest and Gulf Coast. It is, in
total, over 5300 km in length. The pipeline system consists of several pipelines, including Line 3, Line 4, and Line 67, which collectively have a capacity of over 3 million barrels per day. Overall, these pipelines play a crucial role in the transportation of oil and natural gas across the US, helping to power the countrys economy and meet the energy
needs of its citizens. Share copy and redistribute the material in any medium or format for any purpose, even commercially. Adapt remix, transform, and build upon the material for any purpose, even commercially. The licensor cannot revoke these freedoms as long as you follow the license terms. Attribution You must give appropriate credit , provide
a link to the license, and indicate if changes were made . You may do so in any reasonable manner, but not in any way that suggests the licensor endorses you or your use. ShareAlike If you remix, transform, or build upon the material, you must distribute your contributions under the same license as the original. No additional restrictions You may not
apply legal terms or technological measures that legally restrict others from doing anything the license permits. You do not have to comply with the license for elements of the material in the public domain or where your use is permitted by an applicable exception or limitation . No warranties are given. The license may not give you all of the
permissions necessary for your intended use. For example, other rights such as publicity, privacy, or moral rights may limit how you use the material. We trackdozens of trading signalslikeBreakouts,MACDandtrend reversalsforthousands of stocks so you can quickly find your next great setup. Oil stocks have long been popular investments for
Canadian investors. As a country rich in natural resources, the oil industry has historically been a strong component of the Toronto Stock Exchange. Canadian oil stocks, alongside the broader energy industry, were among the best-performing industries last year. After a short period during the pandemic that saw record low prices for oil, producers
cashed in with record profits in 2022, and this performance continued into 2023. One of the reasons oil stocks performed so well last year was a global shortage in crude oil supply because of the Russian invasion of Ukraine. In a contractionary macroeconomic environment, investors have rotated from high-growth tech stocks to high cash flow value
stocks like the oil industry. One thing that could hurt the oil industry is an impending global recession. If the economy slows, it typically leads to a fall in demand for crude oil. In this article, I will review ten of the best oil stocks to buy right now in Canada for July 2025. The oil industry is a diverse one, and there are plenty of different types of
companies that operate in it. There are generally three specific types of oil stocks: downstream, midstream, and upstream. An upstream oil company works in the exploration and extraction of crude oil and other fuels like natural gas. Midstream oil companies work to store or transport oil and other fuels through pipelines and other processes. Finally,
a downstream oil company works with oil after it has been extracted and typically delivers the end product to the customer. You can easily buy oil stock on a Canadian discount brokerage site where you can save on commission fees. Ticker Symbol: SU.TO Type of Oil Company: Integrated Market Cap: $59.78 billion PE Ratio: 6.89 Dividend Yield:
4.63% 52-week Trading Range: $36.23-$53.62 Suncor Energy is a Calgary-based integrated oil company that was founded in 1919. It is dual-listed on the TSX and NYSE and is a component of the S&P/TSX 60 index. The company is an integrated oil company which means it operates as an upstream, midstream, and downstream company. It is one of
the largest energy companies in Canada by market capitalization and pays an annualized dividend yield of 3.91%. As of February 2023, Suncor had a trailing 12-month gross profit of more than $35 billion and is a highly free cash flow-positive company. It is an extremely stable company with a stock that rewards its shareholders well. Get The Best
Stock Trading Platform in Canada ($50 Cash Bonus) Ticker Symbol: ENB.TO Type of Oil Company: Integrated Market Cap: $104.28 billion PE Ratio: 40.35 Dividend Yield: 6.89% 52-week Trading Range: $48.88-$59.69 Enbridge is a Calgary-based integrated oil company that was established in 1949. Its stock is dual-listed on the TSX and NYSE and is
a component of the S&P/TSX 60 index. The company is integrated, although a majority of its business is midstream, particularly with its pipelines that carry crude oil and natural gas. It owns and operates the largest fuel transport pipeline system in North America. Enbridge is Canadas largest oil company by market capitalization. Not only is Enbridge
highly profitable, but it rewards its shareholders with a generous 6.89% annualized dividend yield. Ticker Symbol: CNQ.TO Type of Oil Company: Integrated Market Cap: $83.82 billion PE Ratio: 7.37 Dividend Yield: 4.50% 52-week Trading Range: $58.75 $88.18 Canadian Natural Resources is yet another Calgary-based oil company. It was established
in 1973, and the stock is a component of the S&P/TSX 60 index. CNQ operates primarily in Western Canada, with a bulk of its business operating in the upstream oil industry with the extraction of crude oil. In fact, Canadian Natural Resources is the largest producer of heavy crude oil in Canada and the largest independent natural gas producer in
Western Canada. Ticker Symbol: CVE.TO Type of Oil Company: Integrated Market Cap: $46.91 billion PE Ratio: 7.66 Dividend Yield: 1.71% 52-week Trading Range: $18.19 $31.19 Cenovus Energy is an integrated oil company based in Calgary, Alberta. The stock is dual-listed on the TSX and NYSE and is a component of the S&P/TSX 60 index. It is the
third-largest crude oil and natural gas producer in Canada. Cenovus is also the second-largest refiner and upgrader of crude oil. The company operates primarily in the oil sands of Alberta and British Columbia but also has projects in the US in Texas and Illinois. Cenovus kicked 2023 off with a major change as the company announced the introduction
of its new CEO and former COO Jon McKenzie. Ticker Symbol: TRP.TO Type of Oil Company: Midstream Market Cap: $56.07 billion PE Ratio: 85.57 Dividend Yield: 6.76% 52-week Trading Range: $52.12 $74.44 TC Energy is a Calgary-based midstream oil pipeline company founded in 1951. Its stock is a component of the S&P/TSX 60 index. The
company currently operates six different major pipeline projects across North America. TC Energy operates over 93,000 kilometres in natural gas pipelines and 4,900 kilometres in liquid oil pipelines. It is also branching out into renewable energies with a hydrogen hub it partnered with Nikola Motors to create. TC Energy has repaid its shareholders
well with 23 consecutive years of dividend raises with an anticipated future annual growth of 3-5%. The company announced it will be raising its dividend by 3.3% at the end of March. Ticker Symbol: TOU.TO Type of Oil Company: Upstream Market Cap: $19.57 billion PE Ratio: 3.58 Dividend Yield: 1.73% 52-week Trading Range: $45.88 $84.33
Tourmaline Oil Corp is a Calgary-based oil and gas company that was founded in 2008. It is a relatively new company, but by 2021, Tourmaline became Canadas largest natural gas producer. This company primarily focuses on the Alberta Basin, the Peace River oil sands, and the Montney Formation for the production of crude oil and natural gas. The
stock pays a lower dividend yield than other companies on this list, with a 1.73% annualized yield. Ticker Symbol: GEL.TO Type of Oil Company: Integrated Market Cap: $3.32 billion PE Ratio: 15.47 Dividend Yield: 6.72% 52-week Trading Range: $21.15 $27.75 Gibson Energy Inc is another Calgary-based oil company that was established in 1950. This
company does a little bit of everything in the oil and gas industry. Gibson operates pipelines which aid in the transportation and distribution of oil. It also stores, blends, processes, and refines oil and gas products. This makes Gibson an integrated oil company. Gibson is trading at the low end of its 52-week trading range as of February 2023, with a
6.72% annualized dividend yield. Buy ETFs Free on Questrade ($50 Cash Bonus) Ticker Symbol: IMO.TO Type of Oil Company: Integrated Market Cap: $40.71 billion PE Ratio: 6.87 Dividend Yield: 2.62% 52-week Trading Range: $52.28-$79.83 Imperial Oil is a Calgary-based integrated oil company that was established in 1880 and is a component of
the S&P/TSX 60 index. The company is majority-owned by the US-based Exxon-Mobil, which owns a 70% stake in Imperial Oil. It owns approximately 25% of Syncrude, which is one of the largest oil sands in the world. It also owns a significant stake in the Norman oil fields in the Northwest Territories. Imperial Oil is also moving into the hydrogen
industry as the demand for renewable energy rises. Ticker Symbol: CPG.TO Type of Oil Company: Upstream Market Cap: $5.15 billion PE Ratio: 2.55 Dividend Yield: 4.32% 52-week Trading Range: $7.57 $13.74 Crescent Point Energy is a Calgary-based oil and gas exploration company founded in 2001. Its stock is dual-listed on the TSX and NYSE.
The company operates o0il and gas exploration projects across Saskatchewan, Alberta, and North Dakota. It has an annual production rate of about 133,000-137,000 barrels of oil per day for 2022. Ticker Symbol: PPL.TO Type of Oil Company: Midstream Market Cap: $24.82 billion PE Ratio: 9.35 Dividend Yield: 5.80% 52-week Trading Range: $41.31
$53.58 Pembina Pipeline is a Calgary-based oil and gas pipeline company founded in 1954. Its stock is dual-listed on the TSX and NYSE and is a component of the S&P/TSX 60. It operates two main pipeline systems: one in Alberta and one in British Columbia. These transport crude oil and natural gas. The company is moving into renewable energies
with wind farms, hydrogen, and hydro energy, as well as increasing investments in LNG. Canadian investors can easily buy the best 0il stocks using discount brokerages in Canada. This platform is Canadas oldest and largest discount brokerage. It offers Canadian investors the ability to buy stocks, ETFs, mutual funds, options, bonds, and other
investment assets. Canadian oil stocks are some of the strongest investments and best stocks on the TSX. A lot of oil stocks have high cash flow and are extremely profitable. This means they can afford to pay generous dividend yields to shareholders. Energy stocks and ETFs did well in 2023 as the market rotated back to cyclical and value sectors. Oil
stocks can provide stability for your portfolio while adding the cash flow of steady dividends. In general, oil stocks are considered to be value stocks, so you wont see high future capital growth. Most oil stocks trade in sympathy with the price of oil futures contracts. If the price of oil or demand for oil falls, it could affect the price of Canadian oil
stocks. Investing in one industry can always be a risk. Its better to have oil stocks as a small portion of your overall portfolio. Oil stocks are some of the best Canadian stocks on the TSX. The energy industry has been a high performer this year and has provided stability to portfolios. Canadian oil stocks pay some of the best dividend yields on the
market and perform well when the oil industry is. If you are looking to add some exposure to oil stocks, you can easily buy them at Canadian discount brokerages like Questrade or Wealthsimple Trade to save on fees. The Exchanges have provided companies with access to equity capital for over 160 years. Our issuers list alongside their peers, and
benefit from being listed on a leading global exchange with integrity, liquidity and opportunity. Stock exchange in Canada"TSX" redirects here. For other uses, see TSX (disambiguation).Toronto Stock ExchangeToronto Stock Exchange in 2006TypeStock exchangel.ocationToronto, Ontario, CanadaCoordinates433853.88N 792259.88W / 43.6483000N
79.3833000W / 43.6483000; -79.3833000Founded250ctober 1861; 163 years ago(1861-10-25)0OwnerTMX GroupKeypeopleJohn McKenzie (CEO, TMX Group)Loui Anastasopoulos (CEO, Toronto Stock Exchange and Global Head, Capital Formation)[1]CurrencyCanadian dollarNo.oflistings3,476 (January 2024)[2]Market cap$2.92 trillion (January 2024)
[3]IndicesS&P/TSX CompositeS&P/TSX 60S&P/TSX Completion IndexWebsitetsx.comThe Toronto Stock Exchange (TSX; French: Bourse de Toronto) is a stock exchange located in Toronto, Ontario, Canada. It is the 10th largest exchange in the world and the third largest in North America based on market capitalization. Based in the EY Tower in
Toronto's Financial District, the TSX is a wholly owned subsidiary of the TMX Group for the trading of senior equities.The Toronto Stock Exchange likely descended from the Association of Brokers, a group formed by Toronto businessmen on July 26, 1852.[4] No records of the group's transactions have survived. It is however known that on October
25, 1861, twenty-four brokers gathered at the Masonic Hall to create and participate in the Toronto Stock Exchange.[5] Between 1852 and 1870, two other distinct, commodity-orientated, exchanges were founded: the Toronto Exchange in 1854 and the Toronto Stock and Mining Exchange in 1868. Initially the TSE had 13 listings but it grew to 18 in
1868 (a majority of bonds and bank's issues). Many banks of Upper Canada failed during 1869, which halted any sort of trading in the city as the market was just too small. A bull market in 1870 boosted investor's confidence and eight of the original 24 brokers joined again to re-establish the TSE.[6]:5 The exchange was incorporated by an act of the
Legislative Assembly of Ontario in 1878.[4]The TSE grew continuously in size and in shares traded, save for a three-month period in 1914 when the exchange was shut down for fear of financial panic due to World War I. The day of the Wall Street crash of 1929, Toronto's exchange was better connected to New York's and received the bad news before
Montreal's (prior to 1931, exchanges communicated via telephone or by brokers' private wires, as they were not yet interconnected by ticker). By the afternoon, its three most popular stocks were down by at least 8%: International Nickel, Hiram Walker & Sons and Brazilian Light & Power. The following day, a record number of 331,000 shares
changed hands on the TSE, with an overall loss of value of 20% (in Montreal, 525,000 shares and 25% loss).[6]:7Meanwhile, a British Columbia gold rush in the 1890s stimulated the demand for start-up capital but Montreal and Toronto's exchanges deemed the ventures too risky. The boom was handled with the Toronto Stock and Mining Exchange,
founded in 1896 and which merged with its rival Standard Stock and Mining Exchange in 1899. The SSME, after years of ups and downs, was amalgamated into the Toronto Stock Exchange in 1934. While a durable surge in mining trading was recorded in Toronto (either securities) or other publicly listed assets, in Montreal the volume of the equity-
centric market was going down. Toronto found itself a reputation as a financial centre for mining and from 1934, the total trading volume on the TSE surpassed that of Montreal's.[6]:13The 1912 Toronto Stock Exchange Building on Bay Street, designed by John M. Lyle.New Toronto Stock Exchange trading floor, c.193739The TSE moved on Bay
Street in 1913[4] and in 1937 opened a new trading floor and headquarters in an Art Deco building, still on Bay.[7] By 1936, the Toronto Stock Exchange grew to become the third largest in North America.[4]The 1936 exchange, designed by George & Moorhouse with Samuel H. Maw. The relief is by Charles Comfort.In 1977, it launched the TSE 300
index[4] and introduced the CATS (Computer Assisted Trading System), an automated trading system, and began to use it for the quotation of less liquid equities.[8] In 1983, the TSE vacated its Art Deco headquarters on Bay Street and moved into the Exchange Tower. The old TSE building later became the Design Exchange, a museum and education
centre.[7] On April 23, 1997, the TSE's trading floor closed, making it the second-largest stock exchange in North America to choose a floorless, electronic (or virtual trading) environment.[4]In 1999, through a major realignment plan, Toronto Stock Exchange became Canada's sole exchange for the trading of senior equities.[4] The Bourse de
Montral/Montreal Exchange assumed responsibility for the trading of derivatives and the Vancouver Stock Exchange and Alberta Stock Exchange merged to form the Canadian Venture Exchange (CDNX) handling trading in junior equities. The Canadian Dealing Network, Winnipeg Stock Exchange, and equities portion of the Montreal Exchange later
merged with CDNX. In 2000, the Toronto Stock Exchange became a for-profit company. In 2002 its acronym was rebranded to TSX and it became a public company.[5][4]In 2001, the Toronto Stock Exchange acquired the Canadian Venture Exchange, which was renamed the TSX Venture Exchange in 2002; this resulted in the creation of a parent to
the TSX, the TSX Group.[4] This ended 123 years of the usage of TSE as a Canadian stock exchange. On May 11, 2007, the S&P/TSX Composite, the main index of the Toronto Stock Exchange, traded above the 14,000 point level for the first time ever. On December 17, 2008, for the first time, the TSX was closed for a full trading day due to a technical
glitch.[9]TMX offices at Exchange Tower. In 2001, the TSX Group was formed following TSE's acquisition of Canadian Venture Exchange.On February 9, 2011, the London Stock Exchange announced that it had agreed to merge with the TMX Group, Toronto Stock Exchange's parent, hoping to create a combined entity with a market capitalization of
$5.9 trillion (3.7 trillion). Xavier Rolet, who is CEO of the LSE Group, would have headed the new enlarged company, while TMX Chief Executive Thomas Kloet would become the new firm president. Based on data from December 30, 2010 the new stock exchange would have been the second largest in the world with a market cap 48% greater than
the Nasdaq. Eight of the 15 board members of the combined entity were to be appointed by LSE, 7/15 by TMX.[10][11] The provisional name for the combined group would be LTMX Group plc.[12] About two weeks after Maple Group launched a competing bid the LSEG-TMX deal was terminated after failing to receive the minimum 67% voter
approval from shareholders of TMX Group. The rejection came amidst new concerns raised by Bank of Canada governor Mark Carney regarding foreign control of clearing systems and opposition to the deal by Ontario's finance minister. On June 13, 2011, a rival and hostile bid from the Canadian-based Maple Group took place.[citation needed] The
bid was for up to CAD$3.7 billion in cash and shares, in the hope of preventing a takeover of TMX by the LSEG Group. The group included leading Canadian banks and financial institutions. In March 2015, a competing exchange, Aequitas Neo, opened for trading, listing 45 issues that were only listed on the TSX.[citation needed] The new exchange
aimed to focus on fairness, particularly in relation to what it referred to as "predatory high-frequency trading practices". The exchange planned to list additional TSX-listed securities. On May 27, 2014, TMX Group officially opened financial operations in Canada, the United States, the United Kingdom and Australia under the name TSX Financial..[13]
[14]The exchange has a normal trading session from 09:30am to 04:00pm ET and a post-market session from 4:15pm to 5:00pm ET on all days of the week except Saturdays, Sundays and holidays declared by the Exchange in advance.[15]This section needs additional citations for verification. Please help improve this article by adding citations to
reliable sources in this section. Unsourced material may be challenged and removed.Find sources:"Toronto Stock Exchange"news newspapers books scholar JSTOR (October 2017) (Learn how and when to remove this message)Toronto Stock Exchange listed stocks:09-A-B-C-D-E-F-G-H-I-]-K-L-M -N-O-P-Q-R-S-T-U-V-W -X-Y-ZTMX's LED
board displaying TSX informationAs of January2024,[update] the Toronto Stock Exchange had 1,811 listed issuers (including ETFs and other structured financial products) with a combined market capitalization of CAD $4.16 trillion.[16] Up from 1,798 listed issuers and a combined market capitalization of CAD $4.0 trillion as of March 2023.[17] By
the end of January 2024, the total market capitalization of companies listed on TSX & TSXV reached CAD $4.23 trillion.[18]Exchange Tower on King Street West now houses a significant portion of TSX's functions.The exchange is home to all of Canada's Big Five commercial banksCanadian Imperial Bank of Commerce (CIBC), Bank of Montreal
(BMO), Bank of Nova Scotia (Scotiabank), Royal Bank of Canada (RBC), and the Toronto-Dominion Bank (TD)making the exchange the centre for banking in the country. This was seen as being most evident during the proposed mergers of Royal Bank with Bank of Montreal, and CIBC with the Toronto-Dominion Bank in 1998. Then-Finance Minister
Paul Martin blocked the mergers to preserve competition.[19]The exchange is the primary listing for a number of energy companies including; Enbridge, Suncor, TC Energy, Canadian Natural Resources, Imperial Oil, Pembina and Cenovus all within the S&P/TSX 60 index.Many of the large companies listed on the TSX, especially those on the
S&P/TSX 60 index, have a secondary listing on an American exchange such as the New York Stock Exchange.Stock market indexSystem for Electronic Document Analysis and Retrieval (SEDAR)List of stock exchangesList of stock exchanges in the AmericasList of stock exchange mergers in the AmericasList of stock exchanges in the Commonwealth of
NationsS&P/TSX 60Category:Lists of companies listed on the Toronto Stock Exchange”™ "TMX Senior Management". tmx.com.”™ "The MiG Report January 2024". TSX.com. Retrieved February 16, 2024.” "The MiG Report January 2024". TSX.com. Retrieved February 16, 2024.~ ab cd e f g hi "Timeline: 160 years of the Toronto Stock Exchange".
Financial Post. Retrieved 2018-09-23.”™ a b Government of Canada The Toronto Stock Exchange”™ a b ¢ Martin, Joe. "How Toronto Became the Financial Capital of Canada: The Stock Market Crash of 1929" (PDF). Rotman School of Management, University of Toronto.”™ a b Taylor, Doug (15 June 2012). "Toronto's architectural gemsthe Design
Exchange (The original Toronto Stock Exchange)". Historic Toronto. Archived from the original on 31 December 2014. Retrieved 17 March 2015.” "TMX Group History at a Glance" (PDF).”™ "TSX back up after technical glitch causes lost trading day". CP24. 2008-12-18. Retrieved 2019-06-16.” "LSE, Toronto exchange in "merger of equals"". 2011-02-
09. Archived from the original on 2017-06-11. Retrieved 2011-02-10.”™ "Merger of Equals Will Make Deal More Palatable For Canada Govt". 2011-02-09. Archived from the original on February 11, 2011.”~ Wall Street Journal, "A Combined TMX-LSE Would Be Called LTMX Group", Ben Dummett, 1 June 2011~ Erman, Boyd; Howlett, Karen (2011-06-
29). "Shareholder Reject Proposed Merger of TMX and LSE". The Globe and Mail. Toronto. Archived from the original on 2011-07-04.” Erman, Boyd (2011-06-28). "What Did Bank of Canada Really Say about TMX-LSE?". The Globe and Mail. Toronto. Archived from the original on 2011-07-01.”~ Market Hours, Toronto Stock Exchange via Wikinvest”™
"The MiG Report January 2024". TSX.com. Retrieved February 16, 2024.” "TMX Group Equity Financing Statistics March 2023 TMX Group Ltd". TMX Group. Retrieved June 6, 2023.” "The MiG Report January 2024". TSX.com. Retrieved February 16, 2024.” "Bank mergers bad for Canadians: Martin". CBC.ca. Retrieved June 26, 2023. Media related
to Toronto Stock Exchange at Wikimedia CommonsOfficial websiteSite of parent companyRetrieved from " Its no secret that were big fans of Canadian dividend stocks here at MD]J, and while we have given some shine to Canadian energy stocks over the last couple of years, we have always just sort of tossed the Canadian pipeline stocks in alongside
those big energy producers. The fact is the Canadian pipeline stocks often described as mid-stream due to their place in the supply chain actually offer superior dividend cash flow relative to their energy producer cousins. Their business model depends on taking on large amounts of debt to fund construction of massive infrastructure projects, and
then passing along the cash flow that comes from essentially renting their infrastructure to big energy producers.In this way, the pipelines are somewhat similar to Canadian utilities stocks, as opposed to the producers they serve. Well compare our top five Canadian pipeline stocks below, but before we get too in-depth I wanted to mention that our
research relies heavily on the Dividend Stocks Rock analysis. DSR is a dividend-growth research company that focuses on Canadian and American stocks. Its run by my old friend Mike Heroux, and I know of no one who understands the underlying strengths and weaknesses of dividend cash flow better than he does! Visit DSR & Get Our Exclusive
Discount Heres the thing about Canadian pipeline capacity they arent making any more of it! If youve followed the news at all over the years, youve no doubt noticed that there is a major push (using both legal and illegal means of protest/vandalism) to limit Canadian government at all levels from approving new pipelines.While that means that there
is obviously a cap on growth when it comes to Canadian pipeline stocks, it also means that current pipeline capacity is almost guaranteed to be highly utilized. One thing weve learned from the recent chaos in Europe, is that while we might be bringing more and more renewable energy online, the overall appetite for any type of energy is
insatiable.These Canadian pipeline stocks have several decades of productivity in front of them, and those efficient dividend payers cant be ignored if youre looking for stable cash flow. Below is a detailed breakdown of my top 5 picks for the best Canadian pipeline stocks: A decades-old corporate entity, TC Energy is a massive pipeline conglomerate.It
has roughly 93,000 km of natural gas pipelines in North America, and another 5,000 km or so of oil pipelines.Its also also trying to diversify into power-generation, and owns ten facilities. As one of the hottest stocks in Canada this year, TC Energy is up big, even as markets around the world have fallen.One of the drawbacks in the price run up is that
the dividend yield doesnt quite pop as much as it once did, but it still clocks in at a respectable 4.9% Earnings are strong and are obviously forecasted to stay that way.As long as natural gas and oil prices stay this high, producers have a massive incentive to get those fossil fuels out of the ground and get them to market.This gives Canadian pipelines a
ton of leverage and makes sure they are running at capacity. TC Energy suffered some negative press with the whole Keystone Pipeline fiasco of the last decade, but the company still has a $21 billion secured capital expansion plan underway, and doesnt look to be slowing down any time soon. With assets throughout North America, TC Energy is very
oil-price resilient and can make money in almost any market condition (although obviously theyll take the current favorable market any day). They company has proven that they understand how to reward shareholders, and they will continue to pass along free cash flow for the foreseeable future. The two main reasons that we rate Tourmaline so
highly are: It has proven to be incredibly efficient. In the last year they have managed to double revenue while cutting administrative costs! The long-term prospects of the natural gas market. Tourmaline is about a pure-play in natural gas production + mid stream as youll find in Canada.l love the medium-term future for natural gas.I liked it before
Russias natural gas had many restrictions put on it so obviously that has made non-Russian sources even more valuable. The company operates in the Alberta Deep Basin, the NEBC Montney Gas regions, and the Peace River Triassic Oil Basin.With thirteen plants in the Alberta Deep Basin alone, this company is directly tied to natural gas production
and refinement. In the first quarter of 2022 Tourmaline generated a record free cash flow of just under $1.5B.As usual, they chose to pass those earnings along to shareholders, by increasing the base dividend 11% but also through a special one-time dividend of $1.25 per share.Got to love special dividends! With a much cleaner balance sheet than
competitor Keyera, the companys relatively unleveraged position makes it a much safer long-term bet. The only fly in the ointment is having to stomach a dividend yield at 1.2%.That said, if you think natural gas can maintain this momentum (I think it can) then the current P/E ratio of around 12x means Tourmaline is still in value bargain territory
despite its impressive run YI'D. Perhaps Canadas best known pipeline company, Enbridge runs a wide variety of fluide transportation pipelines, and has been diversifying into natural gas utilities and renewables as well.The long-term plan is clearly to use cash flow to grow more in those green renewable areas. Due primarily to negative news
headlines, Enbridges stock was so beat up at the beginning of 2021 that I made it my Dogs of the TSX pick.Much like TC Energy, Enbridge suffered from negative press generated by the completion of their Line 3 pipeline, as well as some political friction between the Canadian Federal Government and Gretchen Whitmer over the Line 5 pipeline that
passes through Michigan. These negative headlines combined with the low price of o0il and natural gas led to Enbridges depressed stock price yielding more than 8% in early 2021!Since then it has seen significant appreciation, so that the profitable pipeline now yields just under 6%.Even when looking at YID in 2022, Enbridge is up about 19% at a
time when word markets are taking a real beating. Earnings are on track to rise again, and the company has proven that it can grow efficiently.With the T-South Reliability and Expansion pipeline construction underway, along with the Spruce Ridge expansion, revenues and profits should continue to flow for this dividend all star. Heres DSRs Mike
Heroux on how he quantifies the safety (or lack thereof) of Enbridges dividend: Visit DSR & Get Our Exclusive Discount Based primarily in Western Canada, Pembina Pipeline Corp is another high-yield stock that income investors love.With 65-year worth of organic growth plus smart acquisitions, there is a lot to love with this gas-heavy pipeline. For
its first quarter in 2022 the company revealed an adjusted earnings record of $1 billion (compared to $835 million the year prior).Clearly increased fossil fuel demand has meant premium pricing for mid-stream companies. The major news for 2021 was the failed takeover of another of Canadas pipelines, Inter Pipeline. Infrastructure giant Brookfield
came in with the hostile takeover bid, and ruined those plans. That said, the company remains a cash flow machine, currently boasting a 4.8% dividend.Some have even speculated the company could be a takeover target in the medium term. With shareholders realizing a 35% total return so far in 2022, theres very little not to love. Primarily a natural
gas company, Keyera operates over 5,000 kms of pipelines and has 15 natural gas processing plants. A strong player in the Alberta Oil Sands, the companys long-term future is directly tied to that geography. While the stock still hasnt fully recovered from the 2020 crash, there is no denying the attractiveness of the 5.5% dividend. That said, Dividend
Stocks Rock only rates the dividend safety of the stock a 2 due primarily to two reasons. 1) Keyera has a large (and growing) amount of debt on its balance sheet. The long-term debt has ballooned from $1.41B to $4.3B in the last five years. 2) Unlike companies like Enbridge and TC Energy, Keyera doesnt rely on 20+ year contracts. This exposes them
to the whims of the spot price market, more than other pipelines. While the company is announcing capital spends of $1B per year, this stock is likely to either be a major winner, or a major laggard when compared to the other stocks on this list. The Horizons Pipelines & Energy Services Index ETF (HOG) is Canadas best pipeline ETF.Now its not a
pure pipeline play per se, as it includes many energy services companies as well but the more I learn about the overall industry, the more I actually like that diversification. Here are the Top 10 Holdings of the Horizons Pipelines & Energy Services Index ETF. With Enbridge coming in just after Tidewater. You get instant portfolio diversification to
these companies for an MER of .64%. Personally, thats a pretty high price to pay for managing a dozen or so companies.Id rather pick a few of the pipelines with long-term track records, and hold those for the long-term.Given the mediocre 3.7% yield, there are simply better ways to get exposure. That said, its an easy way to get instant diversification
to this sector.So if youre willing to pay for the convenience of that diversification, then HOG is your bet for a Canadian pipeline ETF. You can check our lists of the best ETFs in Canada and best Canadian dividend ETFs to see why we think HOG isnt a good investment. Mike Heroux has absolutely convinced me that Canadas large cap pipeline stocks
have the free cash flow to sustain the dividends for the foreseeable future. It might be a different story if capacity was being added each year, and there was solid evidence that there was a reduced need for fossil fuels.The evidence just doesnt support that theory however. With natural gas being looked at as a transition fuel and the pipelines doing
more and more research on efficient ways to transition to water or hydrogen, I think they are a much less riskier bet than the energy producers.(Remember, risky doesnt necessarily mean bad.Those energy producers have proven to be dramatically undervalued at least in the short term.) All of this means that Canadian pipeline stocks continue to be a
great choice for income-oriented buy-and-hold investors. Visit DSR & Get Our Exclusive Discount
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